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JF;HHCHA G;S JLI>0=? N;R M;PCHAM IHMC>?L;NCIH MBIOF> ;FMI <? ACP?H NI NB? NCGCHA 1@

=;JCN;F ?RI?H>CNOL? IH QBC=B =;JCN;F ;FFIQ;H=?M ;L?

?L =? ?2:M? ? ‘N? = =
#IL @OLNB?L ;>PC=? JF?;M? > HIN B?MCN;N? NI =IHN;=N OM;P;CF;<F? NI I<N:CH IJNCGOG L?FC?@M
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/A,9.492 0C:09/4?@=0 HHO;F "HP?MNG?HN FFIQ;H=? °~ QBC=B JLIPC>?M

L?FC?@ IH ?RJ?H>CNOL? IH JF;HN ;H> G;=BCH?LS ?R=FO>CHA
"RJI?H>CNOL? CH=0OLL?> <?@IL? NB? =IGJ;HS M ;==IOHNM

=LM OJNI; FCGCN I@ V GCRRCIHHOG
S?;L ?H> G;S L?>0=? NB? =OLL?HN S?;L M N;R FC;<CFCNS
. $LIOIM I@ =IGJ;HC?M B;P? NI MB;L? NB? * "RJ?H>CNOL?
H MCNO;NCIHM QB?L? ?RJ?H>CNOL? CM JF;HH?> @IL ?;LFS CH :

IH JF;HN ;H> G;=BCH?LS CH ?R=?MM I@ NB? * CM A?H?L;FFS
NB? H?RN :==IOHNCHA S?;L NB? >?=CMCIH NI <LCHA @ILQ;L>

?FCAC<F? @IL QLEIREHRFIQ;H=? 3! ;N NB? G;CH
NBCM ?RJ?H>CNOL? <S DOMN ; @?Q Q??EM =;H ;>P;H=? NB?

LiN? 1@ JLCIL NI JLCF  IL;NNB? MJ?=C;F
L?F:N?> N:R L?FC?@ <S : @OFF GIHNBM

LN?1@ @IL =JCN;F ?2RI?H>CNOL? IH CHN?AL;F @?;NOL?M
"R;GJF?M 1@ NB? NSJ? I@ ?RJI?H>CNOL? NI =IHMC>?L <LCHACHA

(CGCN?> ;FFIQ;H=?M ;L? ;FMI ;P;CF;<F? @IL KO;FC@SCHA
@ILQ;L> CH=FO>?

?RJ?H>CNOL? IH <OMCH?MM L?F;N?> <OCF>CHAM ;H>
7 <OCF>CHA L?2J:CLM :H> L?>?=IL;NCHA MNLO=NOL?M
7 >P?LNCMCHA :H> G:LE?NCHA =:GJ:CAHM @77 C:09>492

Z L?>OH>H=S ;H>=FIMOL? =IMNM IGJ;HC?M CHP?MNCHA CH KO;FC@SCHA H?Q ;H> OHOM?> JF;HN

;H> G;=BCH?LS =;H <?H?\N @LIG \LMN S?;L =;JCN;F

*IN? NB;N J;SG?HNM CHNI =IGJ;HS J?HMCIH M=B?G?M ;L? ‘FFIQ;H=?M

IHFS ;FFIQ;<F? @IL N;R JOLJIM?M QB?H NB? J;SG?HNM ;L?
;=NOFFS G;>? ;M 13JIM?> NI QB?H NB?S ;L? =B;LA?> CH 1H>?L NBCM G?;MOL? ; =IGJ;HS QCFF <? ;FFIQ?> NI =F;CG
NB? =IGJ;HS M ;==IOHNM

Z \LMN S?,L;FFIQ;H=?1@ IH GIMN H?Q ;H>
IHMC>?L QB?NB?L ;HS ;>>CNCIH;F L?GOH?L;NCIH <IHOM?M  OHOM?> JF;HN ;H> G;=BCH?LS ?RJ?H>CNOL? NB;N
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;==IOHNCHA J?LCI> NB?M? =H <? J;C> OJ NIHCH? GIHNBM  :FFIQ;H=?M #OFF "RJ?HMCHA
;@N?L NB? S?;L ?H>;FNBIOAB NB?, 5" ;H> *;NCIH;F
*HMOL;H=? G;S H??> NI <? J;C> MIIH?L NB;H NB;N

Z \LMN S?;L ;FFIQ;H=?1@ IH GIMN H?Q ;H> OHOM?>
JF;HN ;H> G;=BCH?LS ?RJ?H>CNOL? NB;N IL>CH;LCFS
KO;FC\?M @IL MJ?=C;F L;N? QLCNCHA >IQH ;FFIQ;H=?M
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4=>? D0,=,77:B,9.0
#IL 2RJ?H>CNOL? CH=OLL?> IH IL ;@N?L &HO;LS 4A4/09/>
NB?L? CM; \LMN S?;L ;FFIQ;H=? IH G;CH L;N? JIIF #LIG NB? =IGJ;HS M JICHN I@ PC?Q NCGCHA I@ J;SG?HN CM
:MM?NM CH=FO>CHA GIMN ?RJ?H>CNOL? IH ;MM?NM @IL FHPNGH&NC=F <ON @LIG NB? CH>CPC>O;F MB;L?BIF>?L M
‘LM M?=IH> B:H> :MM?NM :H> :MM?NM @IL F?:MCHA IP?LM?2ILMI?=NCP? NCGCHA =;H <? ;H CGJILN;HN CMMO? >CPC>?H>
;L? HIN ?FCAC<F? 0BCM QCFF <? JL?>IGCH;HNFS OM?@OF @#G?HN CH ?R=?MM 1@ NB? ICPC>?H> FFIQH=? QBC=B CM
~IGJ:HC?M JOL=B:MCHA :MM?NM @IL F>MCHA QBIB:p?  >?F:S?> OHNCF ;@N?L NB? N;R S?;L ?H>CHAIH JLCF G;S
2R=77>7> NB? ° ACP? NB? MB;L?BIF>?L ;H ?RNL; S?;L NI J;S ;HS @OLNB?L N;R
>0? 0B? ICPC>?H> FFIQ;H=?CMV @IL
'=,/492 7:>>0>
IGJ:HC?M CH=OLLCHA NL:>CHA FIMM?M A?H?L:FFS B:P? NE1 55~ 7 @?LLF 1@ N:R FC,<CFCNC?M IH NB? MB;L ?BIF>?L QCFF <?
G:CH IINCIHM NI =IHMC>?L CH ONCFCMCHA NB?M? FIMM2M™ -2 H>ZHN IH; HOG<?L 1@ @;=NILM ,F?;M? =IHN;=N OM @IL
>?N;CF?> ;>PC="?
7 NB?S =;H <? M?N ;A;CHMN ;HS INB?L CH=IG? @IL ?R;GJF?
<:HE CHN?L?MN IL =:JCN:F A:CHM :LCMCHA CH NB? =oLL1R ¢+ /4=0.7:=>,9/ >3,=03:7/0=>
s2L ‘@ ; =FIM? =IGJ;HS <LI;>FS IH? =IHNLIFF?> <S CNM
>CL?=NILM IL <S \P? IL @?Q?L J;,LNC=CJ;NILM G;E?M ; FI;H
NI ; J;LNC=CJ;NIL NBCM =;H ACP? LCM? NI ; N;R FC;<CFCNS @IL N

:A;CHMN NIN;F JLANM
} . ; , =IGJHS  JLNC=CJ:NIL CM :HS J?LMIH B;PCHA ; MB:L? IL
2 NB?S =H <2 SLLC?> @ILQ;L> ;H> MZNACHMN JLINM - o) 5N CH NB? =:JCNGF IL CH=IG? 1@ NB? =IGJ:HS
'LCMCHA @LIG >C_?L?HN NSJ?M 1@ CH=IG? CH @ONOL? S?;LM

Z NB?S =;H <? =LLC?> <;=E @IL OJ NI IH? S?;L ;H> M?N

*@ NB? FI;H CM HIN M?NNF?> QCNBCH HCH? GIHNBM ;H> ; >;S 1@
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NL;>CHA FIMM?M CM L?MNLC=N?> NI ;H ;FFIQ;H=? 1@ OJ NI\ 5kOCL?> NI G:E? : J:SG?HN NI %). 2KO-FNI 1@
GCFFCIH JFOM 1@ L?G;CHCHA JLI\NM ;@N?L >?>0=NCIH I@82 F-H :>P:H=?>  @IL FI:HM >P:H=?> @LIG
NB? FRIQH=? JLCF NI JLCF  0B? GIH?S CM HIN L?J;,C> NI
NB? =IGJ;HS OHNCF HCH? GIHNBM ;H> ; >;S ;@N?L NB? ?H>

?= . ? . = ? ?
#IL NBIM? =IGJ;HC?M QCNBCH ; ALIOJ =OLL?HN J?LCI> |@ NB? :==IOHNCHA J2LCI> CH QBC=B NB? FI:H CM L?2J:C>
NL;>CHA FIMM?M =;H ;FMI <? MOLL?H>?L?> ;M ALIOJ L?FC?@ NI

L?>0=? N;R;<F? JLANM CH INB?L ALIOJ =IGJ;HC?M QCNB FI;H NI ; J;LNC=CJ;NIL QBI CM ;FMI ; >CL?=NIL IL ;H
=ILL?MJIH>CHA ;==IOHNCHA J?LCI>M #IL FIMM?M ;LCMCHA 7G jF|S?? G:S :FMI ACP? LCM? NI : N:R FC:<CFCNS IH NB?
J@N?L JLCE  =IGJHC?M =H =F/CG ALIOJL?FC?@ @IL  CH>CPC>O;F IH NB? <?H?\N 1@ ; FI;H JLIPC>?> ;N F?MM NB;H
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%,?0>:1?,C
C?=,.2492 ;=:F?> 0B? G;CHL;N? 1@ =ILJIL;NCIHN;RCM  @IL =IGJ;HC?M
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S?;L ?H> #@=.3,>0:190B ,>>0?7>
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CH;==0L;=C?M CHN?L?MN ;H> J?H;FNC?M QCFF <? =B;LA?> _E E3 1/< 63>

[>7B/: 5/7<A 0;R M;PCHAM =;H IHFS <? ;=BC?P?> C@ ;H ;JJLIJLC;N? =IOLM?
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NI NB? =IGJ;HS M?=L?N;LS "N =;H <? ; NCG? =IHMOGCHA ZIGIHS :  L?GCH>?L NI \F? NB?CE<)@:/B7=<

N;ME NB;N CM I@N?H IP?LFIIE?> <ON @;CFOL? NIE??JNB?  AB/B3:3<B QBC=B L?JF:=?> NB? IF> HHO:F .?NOLH
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LINB?L NB;H ?P?LS NCG? NB?S \F? ;MJI?=NM |@ =IGJ;HS <OMCH?MM NBLIOAB @ILG;F G??NCHAM
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MN;N?G?HN NB? .?ACMNL;L GCABN ;MMOG? NB;N NB?
=IGJ;HS CM HI FIHA?L =;LLSCHA IH <OMCH?MM ;H> N;E?
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>12M HIN :JJFS NI JLIJ?LNS :=KOCL?> QBC=B CM MO<D?=N Ni;CPiN? FIGIHC?M =H GiE? GIMN >?=CMCIHM <S QLCNN?H
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?KOCJG?HN NB?H SIO GCABN >?=C>? NI J;MM IH NBCM IH? ;N
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JLIPC>?> <S GIMN JIFC=C?M 510 GOMN >CMJF;S NB?

. I'(_ti[b M?=0OLCNS
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?GJFIS?? ;FMIIQHM  IL GIL? I@ NB? =IGJ;HS M
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‘@ SIO ;L? JF;HHCHA NI MN;LN SIOL H?Q <OMCH?MM @LIG A;CH CN G;S <? MN;NCHA NB? I<PCIOM <ON NIl GO=B =IP?L
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KOIN?M ;H> ;FQ;SM <? Q;LS I@ =B?;J >?;FM  J?LMIH;F
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FFNB? =IGJ;HS M\LG M L?MIOL=?M CH=FO>CHA =IGJON? LMlQHFlPCHA G:IN?LCF <?FIQ GOMN <2 :>B2L2> NI
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;JILIJLC;N? =FC?HN \F?M ;H> OM? NB? M;G? H;GCHA >?PC=?M MBIOF> <? OM?>
=IHP?HNCIHM QBC=B ;L? OM?> NI MNIL? F?NN?LM ;H> INB?L
=ILL?MJIIH>?H="? 4>7:>@=0
"GJFIS??M B;P? ; >ONS NI L?JILN NB? @IFFIQCHA NI

"G;CFM M?HN QCNB ;NN;=BG?HNM =IHN;CHCHA ;HS M?HMC'&%?A’?G’>HN

>:N; GOMN <? ?H=LSJN?> ;H> J;MMQIL> JLIN?=N?>
L MMQIL>M MBIOF> H?P?L <? M?HN <S ?G;CF 3B?L?
JIMMC<F? NLS NI M?H> NBCM >;N; <S INB?L G?;HM

7 MOMJ?=N 2G;CFM ?G;CF ;NN;=BG?HNM Q?<MCN?M
7 1<M=?H? CFF?AF G;N?LC;F @IOH> IH ; ,

=:B>492 /:BO7:./492 8,20=4,7 7 J?LMCMN?HN OM? I@ NB? CHN?LH?N @IL J?LMIH;F L?;MIHM
+HFS G:N?LC:F @LIG <IH: \>? <OMCH?MM =IGG?L=C:FIL  Z J?LMCMN?HN >IQHFI;>CHA I@ CFF?A;F I<M=?H? |_?HMCP?

AIP?LHG?HN;F Q?<MCN?M MBIOF> <? <LIQM?> >IQHFI;:>?>  G:N?LCF
7 FIMM I@ =ILJIL;N? >;N; IL FIMM 1@ G;=BCH?M ;H> >?PC=?M

* INB?L G;N?LC;F MBIOF> <? <LIQM?> >IQHFI;>?> 0BCM =IHN;CHCHA =ILJIL;N? >:N;
MJ?=C\=;FFS CH=FO>?M A;G?M M=L??HM;P?LM GOMC= PC>?I
;H> CFF?AF I<M=?H? IL |_?HMCP? G;N?LC;F 4>.4:749.=D

<L?;=B 1@ ;HS |@ NB? JIFC=C?M CM ; >CM=CJFCH;LS G;NN?L
2> =2 70> 9/ =?.-70 80/4, @:Hsle

/0A4.0> "FF?A;F ;=NCPCNC?M QCFF ;FMI <? L?JILN?> NI NB? L?F?P;HN
| *@/D3::7<5 E7B6 :/>B=>A >=@B/0:3A :ONBILCNC?M

Z (GINIIM ;L? FC;<F? NI <? CHMJ?=N?> <S ;ONBILCNC?M —
</[>>Q)=>
J;LNC=0F;LFS C@ NL;P?FFCHA <S ;CL M?; L;CF <INB QCNBI\éH ;{-|> @ @7/83 CA3

IONMC>? NB? 1' 3B?L? ;H ?GJFIS?? B;M ; =IGJ;HS M IGJON?LM ;L? ; P;FO;<F? L?MIOL=? NI IOL <OMCH?MM
\LG M F;INIJ NB?S GOMN ?HMOL? NB:;N CN >|?M HIN %IQ?P?L C@ OM?> CH;JJLIJLC;N?FS G;S L?MOFN CH M?P?L?
EHIQCHAFS =IHN;CH CFF?A;F G;N?LC;F =[HM?KO?H=?M NI <INB ?GJFIS??M ;H> NB? =IGJ;HS \LG

0B? =IGJ;HS \LG CM J;,LNC=0OF;LFS ;N LCME QB?H ?GJFIS??M
B;P? ;==?MM NI NB? CHN?LH?N 0B? H;NOL? I@ NB? CHN?LH?N
G;E?M CN CGJIMMC<F? NI >?\H? ;FF CH;JJLIJLC;N? OM?

Z (;INIIM =IHN;CHCHA =ILJIL;N? >;N; MBIOF> <?
?H=LSIN?>

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

%IQ?P?L ?GJIFIS??M ;L? ?RJ?=N?> NI 7HMOL? NB;N Z CHMN;FF;NCIH I@ ;HS MI@NQ;L? HIN JL? ;JILIP?> <S NB?
?GJFIS?? OM? 1@ =IGJON?LM ;H>NB? CHN?LH?N G??NM NB? <OMCH?MM
A?H?L;F L?KOCL?G?HNM 1@ JLI@?MMCIH;FCMG

H#=<7B=@7<5

1J?=C\=;FFS >OLCHA ;HS OM? |@ NB? =IGJON?L IL CHN?LH?N

?2GJFIS??M GOMN HIN N ;HS NCG? ;H> QCNBION HINC=? Q? G;CHN;CH NB? LCABN ;H>
;<CFCNS NI ?R;GCH? ;HS MSMN?GM ;H> CHMJ?=N ;H> L?PC?Q

Z =3S OJFI;> >IQHFI;> IL INB?LQCM? NL;HMGCN ;HS ;H> ;FF >;N; L?=IL>?> CH NBIM? MSMN?GM HS

=IGG?L=C;F MI@NQ;L? IL ;HS =IJSLCABN?> G;N?LC;FM  CH@ILG;NCIH MNIL?> IH ; =IGJON?L QB?NB?L NB?
<?FIHACHA NI NB? =IGJ;HS \LG IL INB?L NBCL> J;,LNC?M CH@ILG;NCIH CM =IHN;CH?> IH ; B;L>>LCP? =IGJON?L >CME

Z OM? ;HS MI@NQ;L? NB;N B;M HIN <??H ?RIJFC=CNFS ;JJLIF2:CH ;HS INB?L G;HH?L G;S <? MO<D?=N NI M=LONCHS <S NB?
@IL OM? <S NB? =IGJ:HS \LG =IGJ;HS \LG 0BCM ?R;GCH;NCIH B?FJM ?HMOL?

7 =138 IL >IQHFI:> :HS MI@NQ:L? IL 2F2=NLIHC= \F?M =IGJFC;H=? QCNB CHN?LH;F JIFC=C?M ;H> NB? F;Q ‘N MOJJILNM

QCNBION OMCHA PCLOM JLIN?=NCIH G?MOL?M ;J3LIP?> 87 I?L@ILGH=? 1@ CHN?LHF CHP?MNCANCIHM ;H> :MMCMNM
NB? ZIGJHS \LG G;H;A?G?HN 1@ CH@ILG;NCIH MSMN?GM

Z PCMCN CHN?LH?N MCN?M IL >IQHFI;> ;HS \F?M NB;N =IHNSGH 21 NI 2HMOL? =IGIEC:H=7 QCNB NBCM JIFC=S NB?

CH>?=?HN I<M=?H? JILHIAL;JBC=I_?HMCP? IL INB?L =IGJHS \LG G:S ?GJFIS GIHCNILCHA MI@NQ:L? NI =B?=E
I<D?=NCIHi<F? GIN?LCFM IH NB? OM? 1@ NB? CHN?LH?N ;H> <FI=E ;==?MM NI MJ?=C\=

Z G;E? IL JIMN CH>?=?HN I<M=?H? JILHIAL;JBC= Q?<MCN?M NI ?HMOL? NB;N NB?L? ;L? HI M?LCIOM <L?;=B?M 1@
I_?HMCP? IL INB?LQCM? I<D?=NCIH;<F? L?G;LEM NB? JIFC=S 3? MJ?=C\=;FFS L?M?LP? NB? LCABN @IL ;ONBILCM?
JLUIM;EM IL G;N?LC;FM IH NB? CHN?LH?N J?LMIHH?F NI ;==?MM L?NLC?P? L?;>;H>>?F?N? ;HS

Z L?P?;F IL JO<FC=CM? =IH\>?HNC;F IL JLIJLC?N;LS CH@ILG;NCIH NB;N CM A?H?L;N?> L?=?CP?> IL M?HN ;M ; L?MOF]
CH@ILG;NCIH CH=FO>CHA J?LMIH;F >;N; ;<ION NB? |@ OMCHA NB? CHN?LH?N NI ;MMOL? =IGJFC;H=? QCNB ;FF IOL
=IGJ;HS \LG 0L ?GJFIS??M =FC?HNM ;H><OMCH?MM  JIFC=C?M /O=B GIHCNILCHA QCFF <? OM?> @IL F?ACNCG;N?
=IHN;=NM JOLJIM?M IHFS

0B? @IFFIQCHA ;=NCPCNC?M ;L? 2RIL?MMFS @IL<C>>?H  )/;>:3 3;/7: 27AL:/7,3@

7 NB? >?FC<?L:N? CHNLI>O=NCIH |@ :HS @ILG I@ =IGIJON?LCCCM 7GiCF iH>FF NNi=BGZHNM CN G;S =IHN;CH iL?

oeLOM ZIH\>?HNC;F ;H> CHN?H>?> MIF?FS @IL NB? OM? |@ NB?

CH>CPC>O0:F NI QBIG CN CM :>>L?MM?> HS PC?QM IL IJCHCIHM

Z M??ECHANIACH ;==?MM PC; NB? CHN?LH?N NI LPMNLC=NZR 101N 2> 2 MIF?FS NBIM? 1@ NB? ;ONBIL ;H> >I HIN

LZM 1@ NB? ZIGIHS MILG MZIGION?L MSMN?G IL ooy GFS L23L2M?HN NBIM? 1@ 7NB? =IGJ;HS LG8 "@ SIO
HINBZLILAHCMNCIH MIL J2LMIH M =IGJON?L MSMN?GM, 5 141\ NB2 CHN?H>?> L?2=CIC?HN <? :>PCM?> NB:N SIO B:P?
IL >;N: QCNBION ;ONBILCM;NCIH IL INB?L B;=ECHA L2=2CP7> NBCM 2G:CF CH 2LLIL :H> NB:N :HS OM?
=NCPCNC?M >CMM?GCH;NCIH JLCHNCHA @ILQ;L>CHA IL =IJSCHA I@ NBCM
Z >IQHFI;>CHA =ILJIL;N? CH@ILG;NCIH IHNI JILN;<F? ?2G;CF CM MNLC=NFS JLIBC<CN?>

G?>C: >?PC=?M MO=B:M; 1/ >LCP?IL | OHF?MM

G:H;A?G?HN B;M ?RIL?MMFS :JJLIP?> NBCM ;=NCPCNS ,F?;M? =IHN;=N NB? M?H>?L C@ SIO B;P? L?=?CP?> NBCM ?G;CF
7 OJFI;>CHA J?LMIH;F JLCP;N? CH@ILG;NCIH @IL ?R;GJF? CH?LLIL

GOMC= \FGM IL JBINIAL:JBM @LIG JILN;<F? G?>C;

>7PC=?M MO=B :M: 1/ >LCP?IL ! IHNI: FI=F IL

H?NQILE >LCP? OHF?MM G;H;A?G?HN B;M ?RIL?MMFS

:3JLIP?> NBCM ;=NCPCNS

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

—_— . . N : = Lo ? ? ‘F ?2G: = ?
=picrsA 1B - SiTA CHBILGNO CENBTL M 5N 16 N SLILNE NCALINOL?
/<2 E30A7B3A IL ;M J;LN 1@ NB? =ILJIL;N? B?;>?L @IIN?L
1H>?L =IGJ;HS F;Q ?P?LS =IGJ;HS GOMN CH=FO>? NB?CL
=IGJ;HS L?ACMNL;NCIH HOG<?L JF;=? 1@ L?ACMNL,NCIH H>=F E3 1/< 53 >
L?ACMN?L?> 1"=? ;>>L?MM IH =ILJIL;N? @ILGM ;H>

3? QCFF <? GIL? NB;H B;JJS NI JLIPC>? SIO QCNB
>|=0G?HN;NCIH NBCM CH=FO>?M ?G;CFM ;H> Q?<MCN?M

;MMCMN;H=? CH @ILGOF;NCHA ;H ;==?JN;<F? OM? JIFC=S ILC@
;HS ;>>CNCIH;F CH@ILG;NCIH CM L?KOCL?>

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L?MOFN 1@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEE 0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

9/'=,9>,24:9',C " 4>;,D,-70 -D 230 ;@=.3,>0=:1 ;=:;0=?D 49 *,70>

_6: >/GA B63 B/F Z ;H?Q IL ;MMCAH?> F?;M? |@ M?P?H S?;LM IL GIL? CM
JOL=B;M?> ;H>NB? JL?GCOG CMF?MMNB;HV  ;H>
(00 CM J;S;<F? <S NB? JOL=B;M?L I@ L?MC>?HNC;F IL HIH NB? :HHO:F L?HN CM F?MM NB:HV ~ ?R=?JNCIH

L?MC>?HNC;F JLIJ?LNS CH ; F;H> NL;HM;=NCIH |I==OLLCHA CH
3;F?M /N;GJ IONS (;H>O;R /!(0 CM J;S;<F? IH F;H> .
NL;HM;=NCIHM CH "HAF;H> ;H> *ILNB?LH "L?F;H> ;H> (;H>
;H> OCF>CHAM OL;HM;=NCIH O;R (00 IH F;H>
NL;HM;=NCIHM CH /=INF;H>

NBL?MBIF>

-6/B 7TA | /<2 B@/<A/1B7=<
7 GIL? NB;H M?P?H S2LM ;H> NB? ;GIOHN SIO J:S CM F?MM

NL;HM;=NCIH QCFF NLCAA?L FC;<CFCNS NI (00 C@ CN CHPIFRRVINB?  2R=2JNCIHM
;=KOCMCNCIH 1@ ;H CHN?L?MN CH F;H> OBCM QCFF CH=FO>? ;

MCGJF? =IHP?S;H=? 1@ F;H> MO=B ;M <OSCHA ; BIOM? , _ _
- >@D=>

=L?2;NCHA ; F?;M? IL ;MMCAHCHA ; F2;M? 6/B 74 ;G >@=>3@BG AB@/22:3A
B63 <5:/<2 -[:3A 0=@23@

#IL =LIMM <IL>?L =M?M ; BIG? <OS?L QCFF IHFS <?

[2KOCL?> NI J;S /1(0 IH NB? "HAFCMB J;LN 1@ NB?

NL;HM;=NCIH ;H> (00 NI NB? 3. @IL NB? 3?FMB J;LN I@ NB?
NL;HM;=NCIH

; F2;M? ;MMCAHG?HN IL MOLL?H>?L QB?L? NB? ILCACH;F
N?LG Q;M

Z F?MM NB;H M?P?H S?;LM ;H> NB? ;GIOHN SIO J;S CM F?MM
NB;H NB? L?MC>?HNC;F IL HIH L?MC>?HNC;F (00 T?LI L;N?

(00 CM 1J?L;N?> <S NB? 3?FMB .?P?HO? ONBILCNS 3.
;H> CH>CPC>0;FM QBI ;L? FC;<F? NI NB? N;R GOMN =IGJF?N
;H> MO<GCN ;H (00 L?NOLH M?? F;N?L

-63< 7A B63 B/F >/G/0:3

*H>CPC>0;FM GOMN M?H> ;H (00 L?2NOLH ;H> J;S NB? N:R >07°* (00 /B3 A
NINB?3. QCNBCH >SMI@ NB?>iS:@N?L ZIGIFINCIH 1L\ o0 ol iNGAF LM B:P? <22H -1JFCm:<F? MCH=?
INB?L 2_?=NCP? >/N? 1@ NB? N;HM;=NCIH 2HFNC2M H>

CHN?L?MN G:S <? =B;LA?> C@ SIO @:CF NI \F? SIOL (00 L?NOLH

IL J;S NB? H?=?MM;LS N;R QCNBCH NB? >;SM ;@N?L NB? >/
1@ =IGJF?NCIH $=< @3A723<B7/: | /<2 (/B3

*H MIG? =CL=OGMN;H=?M NB? NL;HM;=NCIH CM HIN HINC\;<F%J N!
:H> NB? :=KOCL?L CM HIN L?KOCL?> NI M?H> : (00 L?NOLH IL
J3:S (00 0B?M? CH=FO>? <INB ?R?GJIN NL;HM:=NCIHM ;H>
?R=2INCIHM

Z HI GIH?S B;M ?R=B;HA?> B;H>M ?R?GJN +P7L

Z ;JLIJ?LNS CM F?@N NI SIO ;H> SIO ;L? HIN L?KOCL?> NI
G;E?; J;SG?HN @IL NB? NL;HM@7?L |@ NB? JLIJ?LNS

0B? L?MC>?HNC;F L;N?M B;P? ;JJFC?> @LIG +=NI<?L

?R?GJIN

Z JLIJ?LNS IQH?LMBCJ CM NL;HM@?LL?> NI SIO ;M ; L?MOF
; >CPIL=? IL NB? >CMMIFONCIH |@ ; =CPCF J;,LNH?LMBCJ 2SR | =2
?R?GJIN

1J NI

Z @L??BIF> JLIJ?LNS B;M <??H JOL=B;M?> @IL F?MM NB;H
\Y ?R=?INCIH

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

0B? BCAB?L L;N?M @IL NB? JOL=B;M? |@ ; M?=IH> IL
MO<M?KO?HN L?MC>?HNC;F JLIJ?LNS IL L?MC>?HNC;F JLIJ?LNC’
JOL=B;M?> <S =IGJ;HC?M HIH H;NOL;F J?LMIHNB;N

WJIFC?> @LIG 1?7=?G<?L NI 1?=?G<?L

+P?L Q7L?
0B? BCAB?L L;N?M @IL NB? JOL=B;M? 1@ ; M?=IH> IL (3A723<B7/: | <2 (/B3
MO<M?KO?HN L?MC>?HNC;F JLIJ?LNS IL L?MC>?HNC;F JLIJ PR
JOL=B;M?> <S =IGJ;HC?M HIH H;NOL;F J?LMIHM QBC=B 1INV

B;P? <??H CH=L?;M?><S @LIG ?=?G<?L ;L?

(3A723<B7/: | <2 (/B3

LINIV
+P2L
7T@AB B7;3 0CG3@A
1HFCE? /1(0 ;H> (00 (00 >I?M HIN JLIPC>? ;HS L?FC?@ @IL
+PoL \LMN NCG? BIG?<OS?LM CH 3;F?M

—E E3 1/<63:>

‘@ SIO ;L? JF;HHCHA NI ?HN?L CHNI ;H ;LL;HA?G?HN NI
JOL=B;M? F;H> Q? =;H ;>PCM? SIO |@ NB? JL?=CM? CGJ;=N
I@ (00 IH NB? NL;HM;=NCIH MI JF?;M? =IHN;=N OM

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI

NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L’MOFN I@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

9/ .9/ @47/492>'=,9>,?4:9'C " 4>;D,-70:9?30,.<@4>4?4:9:1,
.3,=20,-70 49?0=0>?:1 7,9/ :=-@47/492> 49 &..?7,9/ ?=0;7,.0>( &?,8;
@?D ,9/'C & ' 1:=7=,9>,?4:9> 49 &.:?7,9/ 1=:8 ;=47

-6=>/GA B63 B/F VARERY,

(00 CM J;S;<F? <S NB? JOL=B;M?L CH ; F;H> NL;HM;=NCIH
I==OLLCHA CH /=INF;H> /N;GJ !ONS (;H> O;R /(0

;JJFC?M NI F;H> NL;HM;=NCIHM CH "HAF;H> ;H> *ILNB?LH
“L?F;H> ;H> (;H> OL;HM;=NCIH O;R (00 ;JJFC?M CH 3;F?M 0B? L;N?M ;JJFS NI NB? JILNCIH I@ NB? NIN;F P;FO? QBC=B

@;FFM QCNBCH ?;=B <;H>
-6/B 7TA | :/<2 B@/<A/1B7=< . |
NL;HM;=NCIH QCFF NLCAA?L FC;<CFCNS C@ CN CHPIFP?M N78@AB B7’3 OCGB@ @3734

:=KOCMCNCIH 1@ ;H CHN?L?MN CH F;H> 0BCM CH=FO>?M ; MOBIRFC?@ ;JJFC?M @IL \LMN NCG? <OS?LM |@ JLIJ?LNC?M OJ
=IHP?S:H=? 1@ F;H> MO=B :M <OSCHA ; BIOM? =L?;NCHA; NIV 0B? L?FC?@ L;CM?M NB? T?LI N;R NBL?MBIF> @IL

\% ;H> IP?L

F?;M? IL ;MMCAHCHA ; F?2:M? \LMN NCG? <OS?LM @LIGV NIV #CLMN NCG?
<OS?LM JOL=B;MCHA ; JLIJ?LNS ;<IP?V  ;FMI
-63< 7A B63 B/F >/G/0:3 <?H?\N @LIG NB? L?FC?@ IH NB? JILNCIH |@ NB? JLC=? <?FIQ

NB? NBL?MBIF> FF\LMN NCG? <OS?LM QCFF <?H?\N @LIG ;
"H>CPC>0;FM GOMN M?H> ;H (00 L?NOLH ;H> J;S NB? N;R >q?°FC’7@ |@ OJ NIV

NINB?3. QCNBCH >;SMI@ NB?>;S;@N?L=IGJF?NCIH IL

INB?L ?_?=NCP? >;N? |@ NB? NL;HM;=NCIH ,?H;FNC?M ;H> O7H563@ @/BBA 4:@ /227B7Z</

CHN?L?MN G;S <? =B;LA?> C@ SIO @;CF NI\F? SIOL (00 L?N

IL J;S NB? H?=?MM;LS N;R QCNBCH NB? >;SM ;@N?L NB? >;@ 3A723<B7/ >@:>3@ B73A

1@ =IGJF?NCIH 0B? N;R B;M NI <? J;@B?H ; =IHNL;=N %CAB?L L;N?M I@ ( 00 ;L? =B;LA?> IH JOL=B;M?M |@
B;M <??H MO<MN;HNC;FFS J?L@ILG?> "H =;M?M QB?L? NB? :>>CNCIH:F L?MC>?HNC;F JLIJ?LNC?M :<IP? V MO=B :M
JOL=B;M?L N;E?M JIMM?MMCIH 1@ NB? JLIJ?LNS IH <OS NI F?N JLIJ?LNC?M ;H> M?=IH> BIG?M

=IGJF?NCIH NB;N QCFF <? NB? >;N? %IQ?P?L C@ NB?
JOL=B;M?L ?_?=NCP?FS N;E?M JIMM?MMCIH <?@IL? =IGJF?NBMHG;CH N;LA?N |@ NB? BCAB?L ICNPML=B;M?M I@ <OS NI
EHIQH ;M L?MNCHA IH =IHNL;=N NB;N QCFF <? L?A;L>?> ;FA?N JLIJ?LNC?M IL M?=IH> BIG?M %IQ?P?L NB?L? QCFF <?

NLCAA?LCHA NB? N;R MIG? JOL=B;M?LM QBI QCFF B;P? NI J;S NB? ;>>CNCIH;F
=B;LA? ?P?H NBIOAB NB? JLIJ?LNS JOL=B;M?> QCFF HIN <?;
(BA723<B7/: @/B3A =4"** <OS NI F?N IL ; M?=IH> BIG? 0B? GIHNB LOF?M M?N ION

<?FIQ QCFF B?FJ NI L?GIP? MIG? NL;HM;=NCIHM @LIG NB?
;>>CNCIH;F L;N?M IL ;FFIQ ; L?@0OH> 0B? GIHNB
NCG?@L;G? Q;M ?RN?H>?> @LIG GIHNBM QCNB ?_?=N

@LIG JLCF  ;L? QCFF <? H??>?> C@ ;H CH>CPC>O;F
(8A723<B7/:>@=>3@BG /<2 (/B3 ;FL?;>S IQHM IL J;LNFS IQHM ; JLIJ?LNS ;H> NL;HM;=NM NI

0B? L;N?M I@ (00 QBC=B ;JJFS @LIG JLCF ;L? M?N
ION CH NB? @IFFIQCHA N;<F?

JOL=B:M? :HINB?L JLIJ?LNS QCNBION B:PCHA >CMJIM?> |@
Vv NB? \LMN JLIJ?LNS
VARV,
VARRRY

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

0B? BCAB?L L;N?M ;L? ;<IP? NBIM? MBIQH CH NB? N;<F? $:< @3A723<B7/ @/BSA :4 " okk

;<IP? B;PCHA CH=L?;M?> @LIG @LIG !?=?G<?L

0B? BCAB?L L;N?M JIN?HNC;FFS GI@FSN NB? 2H> |@ NB? >;S
1@ NB? JOL=B;M? NL:HM:=NCIH NB? CH>CPC>O:F IQHM NOI IRkt 2R

GIL? L?MC>?HNC;F JLIJ?LNC?M VIRY

? 2L >?N:
/IG? @OLNB?L >?N;CF v v

Z ,0L=B;M?LM QCFF B;P? GIHNBM NI =F;CG ; L?@OH> 1@ v ‘H> IP7L
NB? BCAB?L L;NC@® NB?S <OS ; H?Q G;CH L?MC>?H="

<?@IL? >CMJIMCHA 1@ NB?CL JL?PCIOM G;CH L?MC>?H="?

? /= ? ? : =F= : =
Z ,0L=B;M?LM QCFF ;FMI B;P? GIHNBM <?NQ??H M?FFCHAO'B' [ZINNCMB AIP?LHG?HN B;M (00 =F=OF;NILM QBC=B

A ’) . . . ’) ’) = = .
G:CH L2MC>?H=? ;H> L2JF;=CHA CN QCNB ;HINB2L G;cH @I-E ION NBZ:GIOHN1@ (00 J;S;<F? 087 =F=OF:NILM
L2MC>?H=? QCNBION B:PCHA NI J;:S NB? BCAB?L LiN?M c@ . @!OH>NQQ L2P?HO? M=IN FiH> <OCE>CHAM
NB?S :FMI IQH ;HINB?L JLIJ?LNS QBC=B CM HIN NB2cL  N=HMENCIH NR NiR SE=OENILM
G:CH L?MC>?H="
=E E3 1/< 63:>
7 MG;FF MB;L? CH : JLIJ?LNS QBC=B B;M <??H CHB?LCN?>
QCNBCH NB? GIHNBM JLCIL NI ; NL;HM:=NCIH QCFF HIN @ SIO ;L? JF;HHCHA NI 2HN?L CHNI ;H ;LL;HA?G?HN NI
=IHMC>?L?> ;M :H :>>CNCIH;F JLIJ?LNS QB?H ;JJFSCHA JOL=B;M? F;H> Q? =;H ;>PCM? SIO I@ NB? JL?=CM? CGJ;=N
NB? BCAB?L L;N?M 1@ (00 IH NB? NL;HM:=NCIH MI JE?;M? =IHN;=N OM

Z 0B?L? QCFF <? HI ?R?GJNCIH @LIG NB? BCAB?L L;N?M @IL
MCAHC\=;HN CHP?MNILM

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L’MOFN I@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.revenue.scot/land-buildings-transaction-tax/tax-calculators
https://www.revenue.scot/land-buildings-transaction-tax/tax-calculators
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

#=AB 7,>=@B/<B 43/BC@3A =4 )3BB7<5 C>""&A =@ 1=<D3@B7<5
"&A /< 3F7AB7<5 >/@B<3@A67>

0B? E?S ;>P;HN;A? 1@ ;H ((, =IGJ;L?> QCNB ; NL;>CNCIH;F ;H ((, CM M?N OJ <S ; F?A;F CH=ILJIL;NCIH JLI=?MM QBC=B
J;LNH?LMBCJ CM NB;N NB? G?G<?LM I@ NB? ((, CN CM P?LSCHPIFP?M M?H>CHA =?LN;CH >I=OG?HNMACNBR ;L |@
CGJILN;HN NB;N NB?S MBIOF> HIN <? =;FF?> J;LNH?LM <ON IGJ;HC?M ;FIHA QCNB NB? L?F?P;HN @?? FNBIOAB CN CM HIN
G?G<?LM ;L? ;<F? NI FCGCN NB?CL J?LMIH;F FC;<CFCNS C@?A;FFS H?=?MM;LS ?P?LS ((, MBIOF> B;P? ; NBILIOAB ;H>
MIG?NBCHA AlI?M QLIHA QCNB NB? <OMCH?MM CH GO=B NBfGJL?B?HMCP? G?G<?LM ;AL??G?HN CH JF;=? ;H> H??>M
M;G? Q;S ;M MB;L?BIF>?LM CH ; =IGJ;HS B;P? ;FQ;SM NI B;P? N;E?H F?A;F IL JLI@?MMCIH;F ;>PC=? ;<ION NB?
<??H;<F? NI >| +@ =IOLM? ;HSIH? F?H>CHA GIH?S NINB? CMMO?M NB;N MBIOF> <? =IP?L?><S NBCM ;AL??G?HN "H NB?
((, MO=B ;M ; <;HE G;S MNCFF L?KOCL? J?LMIH;F AO;L;HN??M<M?H=? |@ ; G?G<?LM ;AL??G?HN NB? F;Q G;E?M ;
@LIG NB? G?G<?LM ;M NB?S @L?KO?HNFS > QCNB >CL?=NHOG<?L 1@ ;MMOGJINCIHM ;<ION NB? ((, QBC=B G;S HIN
MB;L?BIF>?LM CH ; =IGJ;HS L?]?=N QB;N NB? CH>CPC>O;F G?G<?LM CHN?H>?> MBIOF>
NB?L? <? ; >CMJON?

3B?L? <OMCH?MM IQH?LM B;P? Q;HN?> NI FCGCN NB?CL
J?LMIH;F FC;<CFCNS CH NB? J;MN NB?S B;P? HILG;FFS M?N'QCMNCHA J;,LNH?LMBCJM =;H =IHP?LN NI ;H ((, <S NB?
=IGJ;HC?M ;H> ;HS JLI\NM G;>? <S NBIM? =IGJ;HC?M ;L? JLI=?MM |@ CH=ILJIL;NCIH ;H> JLIPC>CHA NB?L? ;L? HI

MO<D?=N NI =ILJIL;NCIH N;R ICPC>?H>M J;C> <S NB? =B;HA?M CH G?G<?LMBCJ IL CH NB? Q;S CH QBC=B NB?
=IGJ;HC?M =;H NB?H <? N;E?H ;M CH=IG? |@ NB? JLNH?LMBCJ 137L;N?M NB?L? G;S Q?FF <? HI CGJ;=N IH
MB;L?BIF>?LM ((,M ;L? N;R?> KOCN? >C_?L?HNFS CH NB;N N&8? J;LNH?LMBCJ M N;R JIMCNCIH A;CH =L? ;H>;>PC=?
JLINM ;L? NL?;N?> ;M NB? J?LMIH;F CH=IG? |@ NB? H??>M NI <? N;E?H <?@IL? ;HS >?=CMCIHM ;L? G;>?

G?G<?LM ;M C@ NB?S B;> LOH NB?CL <OMCH?MM ;M ;

JLNH?LMBCJ "N CM HIN JIMMC<F? @IL ; FCGCN?> =IGJ;HS NI =IHP?LN CHNI ;H

((, ;H> NB?L? QCFF <? ; MCAHC\=;HN F?A;F ;H> N;R;NCIH
0B? N;R;NCIH 1@ =IGJ;HC?M ;H> J;LNH?LMBCJM CM P?LS  CGJ;=N QB?L? ;H ((, N;E?M IP?L NB? <OMCH?MM |@ ;

>C_?L?HN <ON N;R;NCIH MBIOF> HIN <? NB? G;CH =IGJ:HS

=IHMC>?L:NCIH CH =BIIMCHA ; <OMCH?MM P?BC=F? %IQ?P?L

MIG? ((, G?2G<?LM =:H <? N:R?> :M C@ NB?S :L? IGJ;HC?M %IOM? JLIPC>?M ; OM? @OE>NI NB?

2GJFIS??M CH =?LN:CH =CL=0OGMN:H=?M M?? 0:R NL?;:NG?HNACMF,NCIH ;H> <;=EALIOH> NI (CGCN?> (C;<CFCNS

@IL =?LN;CH ((, G?G<?LM <?FIQ 3? QIOF><? P?LS »LNH?LMBCIM

JF?;M?> NI >CM=OMM NB? CGJ;=N 1@ NBCM CH ;HS J;LNC=OF;L

=M? -6716 OCA7<3AA3A ;756B E/<B
B=CA3/<"&

((,M GOMN JLI>0=? ;H> JO<FCMB \H;H=C;F ;==IOHNM QCNB ;
MCGCF;L F?P?F I@ >?N;CF NI ; MCGCF;L MCT?> FCGCN?> =I@FHNSI?M I@ <OMCH?MM NB/N ((M Q?L? ILCACH;FFS >?MCAH?>
((,M GOMN MO<GCN ;==I0HNM :H> ;H :HHO:F L?NOLH NI NB? @IL Q?L? JLI@?MMCIH;F J;LNH?LMBCJM MO=B ;M F;QS?LM
2ACMNL;L |@ IGJ;HC?M ?:=B S?:L MOLP?SILM ;H> ;==I0OHN;HNM H G;HS |@ NB?M? =M?M

NBIOAB HIN ;FF NB?S B;> BCMNILC=;FFS HIN <??H ;<F? NI
0BCM JO<FC=;NCIH L?KOCL?G?HN CM @;L GIL? >?G;H>CHA NB.:N? NBLIOAB FCGCN?> =IGJ;HC?M <?=,0M? 1@
NB? JIMCNCIH @IL HIH CH=ILJIL;N?> J;LNH?LMBCIM ;H>  L?MNLC=NCIHM @LIG NB?CL JLI@?MMCIH;F ;MMI=C;NCIHM ;H> N
MJ?=C\= ;==IOHNCHA LOF?M G;S F?;> NI >C_?L?HN JLANM  1INCIH I@ OMCHA ;H ((, I_?LM MIG? ;>P;HN;A?M
@LIG NBIM? 1@ ; HILG;F J;LNH?LMBCJ 0B? \FCHA >?;>FCH? CM

HCH? GIHNBM :@N?L NB? J?LCI> ?H> IGJ;HC?M %IQ?P?L INB?L <OMCH?MM?M G;S ;FMI <?H?\N @LIG OMCHA
%IOM?JLIPC>?M ; OM?@@RE>NI NB? L?KOCL?G?HNM CH (M JILNC=OFLFS H?Q MN;LN OJM QBI GCABN INB?LQCM?
L?MJ?=N 1@ ((, ;==IOHNM B;P? @ILG?> FCGCN?> =IGJ;HC?M

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.gov.uk/government/publications/limited-liability-partnership-accounts-guidance/llp-accounts
http://www.companieshouse.gov.uk
http://www.companieshouse.gov.uk
http://www.gov.uk/government/publications/life-of-a-limited-liability-partnership/life-of-a-limited-liability-partnership-gpllp3
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

-6/B :7/07:7BG ;756B ;3;03@A *IF B@3/B;3<B 4=@ 13@B/7<"&
=4 /|<"™& 6/D3 74 A=;3B67<5 :3;03@A

5=3A E@ =<5 0B? ((, CM ; OHCKO? ?HNCNS ;M CN =IG<CH?M FCGCN?> FC;<CFC
2:0M? (M :L? L?F:NCP?FS H?0 =IGJ.L?> NI INB2L @IL CNM G?G<?LM QCNB NB? N:R NL?:NG?HN I@ ; NL;>CNCIH:F
@ILGM I@ <OMCH?MM?M NB?L? :L? HI >?=CMCIHM S?N <S NBNH?LMBCJ "H>CPC>O;F G?G<?LM =/H <? >??G?> NI <?

~IOLNM OB?L? MIG?NBCHA B:M AIH? QLIHA 0BCM CM M?F@ ?GJFIS?> :H> N:R?> IH NB?CL L?MJ?=NCP? JLI\N
NB?L?@IL? ; BiL> KO?MNCIH NI :HMQ?L <ON CN FIIEM :M c@\{B5 "M

@IFFIQCHA >?M=LC<?M NB? JIMCNCIH :M GIMN J?1JF?

%IQ?P?L >??G?> M?F@ ?GJFIS?> MN;NOM CM HIN ;ONIG;NC=
OH>?LMN;H> CN ;N JL?M?HN

@IL ;FF G?G<?LM #IL ?R;GJF? CH>CPC>0O;FM QBI QIOF>
7 '@ @IL?R;GJIF? ; G?G<?L1@ :H ((, Q?L? NI ACP? <;> HILG;FFS <? L?A;L>?> ;M ?GJFIS??M CH BCAB M;F;LC?>
L?MOFN NB? =FC?HN G:S <? :<F? NI N;E? NB? ((, NI =IOLN M?=NILM ILCACH;FFS <?H?\N?> @LIG M?F@ ?GJFIS?> MN;NOM @
N;R JOLJIM?M QBC=B L?MOFN?> CH ; FIMM 1@ ?GJFISG?HN
N N;R?M J;S;<F? M ;L?MOFN NB? N;R NL?;NG?HN |@ =?LN;CH
Z "H=?LN;CH =CL=0GMN;H=?M CN =I0OF> <? JIMMC<F? NB;N NB?
((, G?G<?LM Q;M =B;HA?> MI NB;N NB?CL N;R?M ;L? J;C>
G?G<?L QBI ;=NO;FFS A;P? NB? ;>PC=? G;S ;FMI <?

OH>7?L, 5"
L?KOCL?> <S ; =IOLN NI J;S =IGJ?HM;NCIH NI NB? =FC?HN

Z 'NCM BIQ?P?L JLI<;<F? NB;N ;HS INB?L G?G<?LM QBI  0B? LOF?M ;JJFS QB?H ;H CH>CPC>O;F CM ; G?G<?L 1@ ;H ((,
Q?L? HIN >CL?=NFS CHPIFP?> CH NB? ;>PC=? QCFF HIN B;A2 NBL?? =IH>CNCIHM ;L? G?N 0B? =IH>CNCIHM ;L?
;HS J?LMIH;F FC;<CFCNS “H ; HILG;F J;,LNH?LMBCJ CN CM
KOCN? JIMMC<F? NB;N NB?S QIOF> B;P? B;>; J?LMIH;F  Z 0B?L? ;L? ;LL;HA?G?HNM CH JF;=? OH>?L QBC=B NB?
FC;<CFCNS CH>CPC>0;F CM NI J?L@ILG M?LPC=?M @IL NB? ((, CH NB?CL
=,J;=CNS ;M ; G?G<?L ;H>CN QIOF> <? L?;MIH;<F? NI
*N QCFF MNCFF <? ?MM?HNC;F @IL ((M ;H> CH>CPC>0;F G?G2RJIN NB;N NB? ;GIOHNM J;S;<F? <S NB? ((, CH L?MJ?=N
QBI GCABN \H> NB?GM?FP?M CH NBCM JIMCNCIH NI B;P? 1@ NB?CL J?L@ILG;H=? 1@ NBIM? M?LPC=?M QCFF <? QBIFFS
MOCN;<F? CHMOL;H=? =IP?L IL MO<MN;HNC;FFS QBIFFS >CMAOCM?> M;F;LS H ;GIOHN CM
>CMAOCM?>M;F,LSC@ CNCM\R?>IL C@ P;LC;<F? CN CM P;|
0B? INB?L ;L?; NB;N H??>M NI <? =IHMC>?L?>CM NI >l QCNB  QCNBION L?@7?L?H=? NI NB? IP?L;FF JLANM I@ NB? ((,
QBN NB? F:Q =FFM OHF,Q@OF IL CHMIFP?HN NL;>CHA "H DO, 5oNO:F LCABNM ;H> >ONC?M I@ NB? G?G<?LM ;H> NB?
NB? M;G? Q;S ;M =IGJ;HS >CL?=NILM =;H <? JLIM?=ON?> (. :H> CNM G?G<?LM >I HIN ACP? NB? CH>CPC>O:F

JH><?:;Q;L>7>;JILIILC;N? =IGJ?HM;NCIH

@IL NB?M? |_?H=?M G?G<?LMI@ H ((, =H FMI <? MCAHC\=;HN CH]O?H=? IP?L NB? ;_:CLM 1@ NB? ({,
JLIM?=ON?> :H> =:H <? >CMKO:FC\?> @LIG <?CHA :

G?G<?L 1@ ;H ((, CH NB? @ONOL?
=IHNLC<ONCIH CM >?\H?> <LI;>FS ;M NB? ;GIOHN 1@
:< - < i ’ ’ 1
2317A7 B=CA3/ & =.JCN;F QBC=B NB?S =IHNLC<ON?> NI NB? ({,
HS >?=CMCIH NI =IHP?LN ;H 2RCMNCHA J;LNH?LMBCJ IL NI M?N
0J ; H?Q <OMCH?MM OMCHA ;H ((, CM ; =IGJF?R IH? —E E3 1/< 63>
CHPIFPCHA F?AF ;==IOHNCHA ;H> N;R CMMO?M

Z 0B? CH>CPC>O;F M =IHNLC<ONCIH NI NB? ((, CM F?MM NB;H
1@ NB? >CMAOCM?> M;F;LS 0B? CH>CPC>0O;F M

3? QIOF> <? >?FCABN?> NI >CM=OMM NB?M? CMMO?M QCNB SIO
;H>>?GIHMNL;N? QB;N NB? CGJ;=N IH SIOL <OMCH?MM
QIOF><? ,F?;M? =IHN;=N OM @IL @OLNB?L CH@ILG;NCIH

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L’MOFN I@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

'30 2:A0=98097? 3,> >?,=?0/ ;3,>492 49 47> 7,9/8,=6 1,6492 ',C 42477
I' 494?74 ?24A0 B34.3 B477 >00 ?,C;,D0=>8:A07?:,1@77D /424?,7 ?,C >D>?08

"HNBCM @;=NMB??N Q? IONFCH? MIG? |@ NB? E?S CMMO?NVH@MN NB? H?Q Q;S 1@ L?JILNCHA MIF? NL;>?LM ;H>
CH>CPC>0O;FM CH=FO>CHA NB? ,?LMIH;F O;R ==IOHN ;H> F;H>FIL>M QCFF OM? =IGJ;NC<F? MI@NQ;L? NB;N ?H;<F?M NB?G
/CGIF? MM?MMG?HN NI

#/97<5 */F 7578/ Z =L?;N?;H> MNIL? >CACN;F L?=IL>M I@ NB?CL <OMCH?MM

CH=IG? ;H> ?RJ?HM?M
);ECHA O;R ICACN;F @IL OMCH?MM )0!@ Q;M CHNLI>O=?>

7 M?H> KO;LN?LFS OJ>;N?M NI %).
CHNB? /JLCHA O>A?N 0B? AIP?LHG?HN M );ECHA O;R
"MC?L >I=0G?HN Q;M JO<FCMB?> MBILNFS ;@N?L ;H> ¢ MO<GCN;N;RL?NOLH H>JSN;R>0?<S  &HOLS NB?
IONFCH?> JF;HM @IL NB? ?H> 1@ NB? N;R L2NOLH N ;FMI M2(@FFIQCHA SZiL
ION NB? AIP?LHG?HN M PCMCIH NI GI>?LHCM? NB? 1' M N;R
MSMN?G QCNB >CACN;F N;R ;==IOHNM M?N NI L2JF;=2 NR “63 &3@A=</: */F 11=C<B

? ? ‘EM ¢ ? .

L?2NOLHM @IL N?H GCFFCIH CH>CPC>0iFM H>\P? GCFFCIHMGEE. o
<OMCH?MM?M

=IOHNM ,0 M ;L? >CACN;F N;R ;==IOHNM @IL
CH>CPC>O;FM NB;N B;P? <??H =L?;N?> <S %). ;H>;L? JL?
JIJOF;N?> QCNB CH@ILG;NCIH B?F><S CN ,0 M ;L? >?MCAH?>
NI J?LGCN CH>CPC>O;F N;RJ;S?LM NI =IGGOHC=;N? QCNB

%). ;FFIQCHA NB?G NI OJ>;N? NB?CL \H;H=C;F >?N;CFM ;H>
=B?=E NB?CL N;R ;_;CLM CH L?;F NCG?

%0A4>0/ ?480>.,70>

%IQ?P?L CH>OMNLS ?RJ?LNM ;H> NBIM? QCNBCH NB?
:==IOHN;H=S M?=NIL ?RIL?MM?> =IH=?LHM IP?L NB?
JLIJIM?> J:=? ;H> NB? M=;F? |@ NB? CHNLI>O=NCIH |1@
)0!@ M;L?MOFN NB? AIP?LHG?HN ;G?H>?> NB? CHCNCF 0:R3:S7LM G:S G:E? OM? 1@ : .0 NI G:E? N:R J:SG?HNM
NCG?N;<F? @IL NB? CHCNC;NCP? M CGJF?G?HN;NCIH NI;FR{@C>2 <:HE >?N:CFM NI %). @IL N:R L2@OH> JOLIIM?M
<OMCH?MM?M ;H> CH>CPC>0;FM JF?HNS 1@ NCG? NI ;>IN.NENBRC>2 2N:CFM 1@ N:R:<F? <?H2ANM @LIG

=B;HA?M ?GJFISG?HN @IL ?R;GJF? NB? OM? 1@ ; =IGJ;HS =L

)0I @IL "H=IG? 0;R QCFF HIQ <? CHNLI>0=?> @LIG JLCF ‘H>CPC>0;FM =;H L?ACMN?L @IL ; ,0 <S PQQQMGIH@E
QCNB <OMCH?MM?M M?F@ ?GJFIS?> CH>CPC>0;FM ;H>39| MIH:F N:R ;==IOHNOB? AIP?LHG?HN JL?>C=NM NB;N

FiH>FIL>M QCNB CH=IG? IP?LV  GiH>N?> NI DICH IP?L NCG? NB? L?KOCL?G?HN NI =IGJF?N? ;H>\F? ; N;R

\LMN ; =B{HA? @LIGNB? ILCACH,FV  FCGCN L?NOLH QCFF F?MM?H @IL NBIM? QCNB MNL;CABN@ILQ;L> N;R
_,CLM

0BIM? QCNB CH=IG? IP?LV ~ QCFF <? G;H>;N?> @LIG

JLCF  ;H>NBIM? QCNB CH=IG? IP?LV ~ @LIG . .

el ° )7;>:3 AA3AA;3<B

1H>?L /CGJIF? MM?MMG?HN %). B;M NB? JIQ?L NI
#IFFIQCHA NB? H?Q ;JJLI;=B NB? AIP?LHG?HN QCFFHIN  :MM?MM :H CH>CPC>0:F M FC:<CFCNS NI ‘H=IG? O:R IL :JCN:F
?RN?H>)0! @IL "H=IG? O;R NI A?H?L;F J,LNH?LMBCIM CH  $:CHM O;R QCNBION NB? N;RJ;S?L B;PCHA NI \FF ION ;H>
MO<GCN ; N;R L?NOLH

-6/B E7:: 03 @3?C7@32 /CGJF? MM?MMG?HN G;S <? OM?> NI >?;F QCNB NB? N;R

FC;<CFCNC?M |@
);ECHA O;R ICACN;F @IL "H=IG? O;R CM ; H?Q Q;S |@

L?JILNCHA CH=IG? ;H> ?RJ?HM?M C@ SIO L? ; MIF? NL;>?L IL
F;H>FIL>

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


http://www.gov.uk/personal-tax-account
http://www.gov.uk/personal-tax-account
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

Z IN;N? J?HMCIH?LM QBIM? MN;N? J?HMCIH CM BCAB?L NB;86BIM? NB;N GCMM NB? >?;>FCH? ;L? ?H=IOL;A?> NI =IHN;=N

NB?CL J?LMIH;F N:R ;FFIQ;H=? QB?L? NB? N;R IQ?> 9%). CH IL>?L NI >CM=OMM NB?CL =CL=OGMN;H=?M "H>CPC>O;F
=:HHIN <? =IFF?=N?> PC: NB?CL N:R =I>? QBI @:CF NI >I MI G;S <? MO<D?=N NI J?H:FNC?M

7 O;RJ;S?LM QCNB , 5" FC;<CFCNC?M QBI B;P? OH>?LJ;C> NR
‘H> =;HHIN B;P? CN =IFF?=N?> PC; NB?CL N;R =I>? =E E3 1/< 63:>

*I G;NN?L SIOL J?LMIH;F =CL=0OGMN;H=?M )0! QCFF

JLIPC>?><S %). CM =ILL?=N ;H>J;S NB?CL 'H=IG? O;R OM @IL GIL? CH@ILG:NCIH IH )O!
FC;<CFCNS IHFCH? IL <S =B?KO? <?@IL? ; MJ?=C\= >?;>FCH?

;M IONFCH?> QCNBCH NB? F?NN?L NB?S L?=?CP? "@ NB? N;RJ;S?L

<?FC?P?M NB? CH@ILG;NCIH NI <? CH=ILL?=N =OMNIG?LM ;L?

ACP?H >;SM NI =IHN;=N %).

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L?MOFN 1@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

#A0= 730 .:8492 DO,=> ?30 2:A0=98097? B477 ;3,>0 49 47> 7,9/8,=6 !,6492
"C 42477 " 494?24 ?24A0 B34.3 B477 >00 ?,C;,D0=>8:A0?:,1@77D /424?,7

?,C >D>708
0BCM @;=NMB??N IONFCH?M MIG? I@ NB? E?S CMMO?M @I%). ;FMI B;M >CM=L?NCIH NI AL;HN ?R?GJNCIH CH P?LS
<OMCH?MM?M FCGCN?> =CL=OGMN;H=?M MO=B ;M C@ NB?S ;L? J?LMO;>?> ;
<OMCH?MM CM OH;<F? NI OM? ; =IGJON?L MI@NQ;L? IL NB?
#/97<5 */F 757B/: 4=@ CHN?LH?N @IL L?;MIHM MO=B ;M >CM;<CFCNS FI=:NCIH IL IH
CA7<3AA L?FCACIOM ALIOH>M OMCH?MM?M ;L? :<F? NI G;E? ;H ;JI?;F

;A,CHMN ; %). L?@OM;F 1@ ?R?GJINCIH
);ECHA O;R ICACN;F @IL OMCH?MM )0!@ Q;M CHNLI>O0=?>

CHNB? /JLCHA O>A?N 0B? AIP?LHG?HN M );ECHA O;R <@:- 3<B
";"MC?L >I=0G?HN Q;M JO<FCMB?> MBILNFS ;@N~?L ;H> ’

IONFCH?> JF;HM @IL NB? ?H> 1@ NB? N;R L2NOLH N ;FMI NfoRi=? JLCF  )0!@2 BIM <?7H GiH>N?> @IL [FF 20
ION NB? AIP?LHG?HN M PCMCIH NI GI>?LHCM? NB? 1 M N:R L?ACMN?L?> <OMCH?MM?M OBCM G?2;HM NB;N ?P?H PIFOHN;LCI

L?NOLHM @IL N?H GCFFCIH CH>CPC>0;FM :H> \P? GCFFCIHRRSMNLINCIH NBL?MBIF> V. QCNB ?_?=N @LIG JLCF

<OMCH2MM2M GOMN E?2J NB? L?KOCMCN? >CACN:F L2=IL>M :H> \F?
>CACN:FFS @ NBCM :_?=NM SIO ;H> SIO QIOF> JL?@7L NI

%0A4>0/ 2480>.,70> =IHMC>?L >?L?ACMN?LCHA @IL 20 Q2 :L? B:JJS NI >CM=OMM

%IQ?P?L CH>OMNLS ?RJ?LNM :H> NBIM? QCNBCHNB? ~ NBCMQCNB SIO
:==IOHN;H=S M?=NIL ?RIL?MM?> =IH=?LHM IP?L NB?

JLIJIM?> J:=2 :H> NB? M=;F? |@ NB? CHNLI>O=NCIH |@

)J0!@ :H> :M:L?MOFN NB? AIP?LHG?HN :G?H>?> NB?
NCG?N:<F? @IL NB? CHCNC:NCP? M CGIF?G?HN:NCIH NI :FG
<OMCH?MM?M :H> CH>CPC>0:FM JF?HNS 1@ NCG? NI ;
=B;HA?M

ICH=? #?<LO;LS  %). B;P? ;ONIG;NC=;FFS ?HLIFF?>
;FF H?Q 2 0 L?ACMNL;NCIHM CHNI )0! OHF?MM ?R?GJNCIH
IG)0! B;M <??H MJ?=C\=;FFS L?KO?MN?>

>IN IMBZoMCH?MM?M NB;N @:FF QCNBCH NB? M=1J? |@ )0!@2 :L?
L?KOCL?> NI MO<GCN NB?CL 2 0 L?NOLHM OMCHA MI@NQ:L?
=IGJ;NC<F? QCNB NB? )0!@2 L?AOF:NCIHM "H@ILGNCIH QCFF
<? 2RNL;=N?> @LIG NB? >CACN;F L?=IL>M CH IL>?L NI JIJOF;N?
NB? 2 0 L?NOLH

#/97<5 */F 7578/ 4:@ ’ * 0B? =B;HA?M CHNLI>0=?> ;M J;LN I@ NB? )0!@2 JLID?=N >I

#H* 4, HIN ;_?=N NB? MN;NONILS 2 0 L?NOLH >?;>FCH?M IL J;SG?HN

>N?M ;H> <OMCH?MM?M NB;N =BIIM? NI MO<GCN 2 0 L?NOLHM
1H>?L NB? LOF?M ;FF 2 0 L?7ACMN?L?> <OMGEOMMEA?J
GIHNBFS IL ;HHO;FFS =;H =IHNCHO? NI >| Ml

>CACN;F L?=IL>M @IL 2 0 JOLJIM?M ;H> JLIPC>? NB?CL 2 0

)0!@ MN;LNCHA QCNB 20 NIIE ?_?=N @LIG JLCF
;M MOGG;LCM?> <?FIQ

L?NOLH CH@ILG;NCIH NI %). OMCHA )0! @OH=NCIH;F (492 9345/ : =2 >:19B,20 9 600;492
=IGJ;NC<F? MI@NQ;L? s 237D >AB50, :

+HFS ; MG;FF B;H>@OF |@ <OMCH?MM?M ;L? ?R?GIN @LIG %) >I?M HIN JLIPC>?)01@2 MI@NQ;L? ;H> G;HO;F

~IGIFSCHA OCNB )0!@2 .F?:M? =IHN:=N OM C@ SIO <?FC7P?=IL> E?2JCHA CM HIN ;==2JN;<F? OMCH?MM?M GOMN E??2J
SIOL <OMCH?MM G;S <? ?R?GJN 0B? IHFS ;ONIG;NC= MJ?=C\?> L2=IL>M CH @OH=NCIH;F =IGJNC<F? MI@NQ;L?
?R?GJINCIHM ;LCM? QB?L? ; <OMCH?MM CM :FL?:>S ?R?GINQBC=B =F=OF;N?M NB? 2 0 L?NOLH ;H> MO<GCNM CN NI %).
@LIG \FCHA 2 0 L?NOLHM IHFCH? IL CN CM @ILG;FFS CHMIFBSHii JIFC=NCIH LIAL,GG? "HN?L@;=?

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

%). ;=EHIQF?>A?M NB?L? ;L? >C_?L?HN Q;SMNI>INBCM  #LIG JLCF  QB?L? >CACN;F L?=IL>M ;L? E?JN CH GIL?
%IQ?P?L NB? NL;HM@?L 1@ >N; Nl %). @LIG NB? NB;H IH? JLIAL;GG? IL QB?L? ;>> IH JLIAL;:GG?M ;L?
G;H>;NILS >CACN;F L?=IL>M NI NB? \FCHA 1@ NB? L?NOLH GOMM- ;FF JLIAL;GG?M MBIOF> <? FCHE?> >CACN;FFS 20
<? PHNCL?FS >CACN;F %). B;M JO<FCMBMNC=? *INC=?  >?\H?M NB?M? >CACN;F FCHEM
)L.ECHA O:R ICACN:F @IL 2 OM?NNCHA ION L?KOCL?G?HNM

CH GIL? >?N;CF 42477 7496>

>CACN;F FCHE CM ; NL;HM@?L IL ?R=B;HA? I@ >CACN;F >N;
0B? 2 0 HINC=? >?\H?M @OH=NCIH;F =IGJ;NC<F? MIQNQ;L? :MNQ??H MI@NQ;L? JLIAL;GG?M JLI>O=NM IL ;JJFC=:NCIHM
» MI@NQL? JLIAL;GG? IL M?N 1@ =IGINC<F? MI@NQL? 387172 : M?N I@ MI@NQ;L? JLI>O=NM CM OM?> NB?L? GOMN <?
JLIAL;GG?M QBC=B =;H =IHH?=N NI %). MSMN?GM PC; H  >CACN:F FCHEM <?NQ??H NB?G :H> IH=CM;RHN?L?> CHNI
. QBC=B GOMN <? =J;<F? 1@ MI@NQ;L? :HS @OLNB?L NL;HM@?L IL GI>C\=;NCIH GOMN <?

PC; >CACN;F FCHE
Z E??JCHA L?=IL>M CH >CACN;F @ILG ;M MJ?=C\?> <S NB?

)0!@2 LOF?M );HO;F >:N; NL;HM@?L CM HIN ;FFIQ?> OH>?L )0! H
7 JL?M?LPCHA >CACN;F L?=IL>M CH >CACN;F @ILG @IL OJ RRMIIR? QIOF> <? HINCHA >?N;CFM @LIG CHPIC=?M CH IH?
S?;LM F?>A?L NB?H OMCHA NB;N B;H>QLCNN?H CH@ILG;NCIH NI

Z =L?;NCHA ;2 0 L?NOLH @LIG NB? >CACN;F L?=IL>M B?F> GHHO:FFS OJ>N? \HINB?L JILN I@ NB? @OH=NCIH;F
=IGJ;NC<F? MI@NQ;L? ;H> MO<GCNNCHA NBCM >:N: NI %)7IGJINC<F? MI@NQ;L? IJSCHA <S B;H> IL G;HO;F
SCACN:EFS NL;HMJIMCNCIH 1@ >:N; <?NQ??H NQI IL GIL? JC?=?M 1@

. 9- = . . ’) = . . ’)
7 JLIPC>CHA %). QCNB 20 >:N; IH ; PIFOHN;LS <;MCM M'%?NQ"I‘:'O’» ONH> IMN? L =S ;H> JMN? CMHIN
==2IN;<F"

7 L?=?CPCHA CH@ILG;NCIH @LIG %). PC; NB? ," JF;N@ILG
0B? 2 0 *INC=? IONFCH?M ;==?JN;<F? >CACN;F FCHEM
.?2=IL>M NI <? E?IN >CACN;FFS ;L? MJ?=C\?>CH NB? 20 CH=FO>CHA
*INC=? 0B?S CH=FO>? >?MCAH;NILS >;N; NB? 2 0;==I0HN
FCHECHA JLCG;LS L?=IL>M ;H>2 0 L?NOLH ;H> CH@ILG;NCIH FCHE?> =?FFM CH MJL?;>MB??NM
:<ION MOJJFC?M G;>? ;H> L?=?CP?> CH=FO>CHA NB? >C_?L2H~_bb;CFCHA : MIL?;>MB??N QCNB >CACN;F L?=IL>M NI ;H ;A?HN
L;N?M 1@ 2 0 ;JIJFC=;<F? #IL MOJJFC?M L?=?CP?> NB? @IL NB? ;A?HN NI CGJILN >;N; CHNI MI@NQ;L? NI GE?;
;GIOHN I@ CHJON N;R NI <? =F;CG?> CM ;FMI H??>7?> =:F=OF:NCIH MO=B :M : J:LNC:F ?R?GJINCIH =:F=OF:NCIH

Z NL;HM@?LLCHA >CACN;F L?=IL>M IHNI JILN;<F? >?PC=?M J?H
>LCP? G?GILS MNC=E ;H> ACPCHA NB?M? NI ;H ;A?HN

)0! CM HIN =IGJF?N?FS J;J?L @L?? ;H> CN >I?M HIN G?;H
<OMCH?MM?M :L? G;H>;N?> NI OM? >CACN;F CHPIC=?M ;H>
L?=?CINM %IQ?P?L NB? ;=NO;F L?=IL>CHA 1@ MOJJFC?M G%?4)( /2 CGJILN ;H>?RJILN >IQHFI;> H> OJFI;> 1@
:H>L?=?CP?> GOMN <? >CACN;F 3B?L? CHPIC=?M ;H> L?=?CINWMM
:L?H N B?F> >CACN;FFS NB?S MBIOF> <? E?JN CH B:L> =1JS 7M:ONIG;N?> >;N; NL;:HM@7?L
OMO:F @IL 2 0 JOLJIM?M

7 ) NLHM@?L
&:1?B,=0 4>>@0>
0B? >CACN;F L?=IL>M L?KOCL?> @IL )0! >IH N B;P? NI <? :E E3 1/< 63:>
B?F> CH IH? JF;=? IL IH? JLIAL;GG? OMCH?MM?M =;H
E22) SCACN:F L2=IL>M CH ; LIHA? 1@ >C_?L?HN =IGJ:NC<F> " GNN?L C@ SIOL <OMCH?MM CM <CA IL MG;FF )0!;_?=NM
>CACN:F @ILG;NM 0B? OM? 1@ MJL?;>MB??NM CM :FFIQ?> €I M SIOL ==IOHN:HNM Q2 =H B?FJ SIO NIMN;S
=IG<CH:NCIH QCNB ;>> IH )0! MI@NQ;L? =IGIFC;HN QCNB NB?)0!@2 LOF?M

#IL GIL? CH@ILG;NCIH JF?;M? =IHN;=N OM

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L’MOFN I@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.gov.uk/government/publications/vat-notice-70022-making-tax-digital-for-vat
https://www.gov.uk/government/publications/vat-notice-70022-making-tax-digital-for-vat
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

&8,77 .:8;,940> B34.3 <@,741D ,> 84.=:09?4?40> 3,A0,.3:4.0:1
,...@97492 >?,9/,=/>

Z NIOM? NB? M;G? ;==IOHNCHA MN;H>;L> X #/ XM NB? "=IHIGC= LCG? ;H> ILJIL;N? OL;HMJ;L?H=S =N
F;LA?L 1' =IGJ;HC?M <ON OMCHA ; L?>0=?> >CM=FIMOL? 0B? ?R;=N NCG?FCH? IH NBCM CM HIN =F?;L <ON CN CM ;HNC=C.
L?ACG? M?=NCIH QCNBCH NB? MN;H>;L> IL NB;N NBCM QCFF =B;HA? IP?L NB? H?RN =I0JF? |@ S?;LM

Z NI;JIFS ;H ;EN?LH;NCP? MN;H>;L> #./
IGJ;HS F;Q JL?MOG?M NB;N GC=LI ?HNCNS ;==IOHNM

'7 . ’) . . ’) . ’) . ’) ’) . '7 . .
#/ CHNLI>O=?> MIG? MCAHC\=:HN :==IOHNCHA JL2JL?> M:<IP?:L? MMOG?> NI ACP?; NLO? H> @:CL

2 2 : 2 =IGJ: ? 2> NI:
—B:FF?HA?M CH=FO>CHA GIL? QC>?MJL?:> OM? I@ @:CL P:F55% OBCNLG 7HM NB;N N?B; 'GJ'HS?CM H";' L?KOCL?> NI ;>>
= IOHNCHA MI NB2L? G'S <2 : N2GIN:NGIH NI OM? £ ‘HS @OLNB?L >CM=FIMOL? "@ CHMN?:> NB? =IGJ:HS IJNM @IL

? L?2>0=" = ?2L? ? ? 2L? G:
‘M @:CL P:FO? :==IOHNCHA GOMN HIN <? :JJFC?> %IQ?P7L NB? L?>0=?>>CM=FIMOL? L?ACG? OH>?L #/ NB?L? G;S

2 H?? 2RNL; = ?NI? ? NB; ?
NBCM G;S HIN ;FQ;SM <2 NB? <?MN =BIC=? @IL NB? =IGJHS ~ : 17> @I PRNL;>CVEFIMOL? NI ZHMOL? NB:N NB*
;==IOHNM ACP? ; NLO? ;H> @;CL PC?Q

'Cl:74G7<5 /A [ ;71@= 3<B7BG )7:>:3@ /11=C<B7<5

0B? G;CH =LCN?LCIH CM <;M?> |[H NB? @IFFIQCHA MCT? FCGCNM

? ?L == ?: ?
0B? =IGJ;HS B;M NI G??N NQI ION 1@ NBL?? MCT? FCGCNM GIlL CSJ'M M MCGiF")" - 'OH':CHA NL? ";'G?' H'\")
NQI =IHM?=ONCP? S7:LM =IGIL?> NI#/  0B?L? ;L? HOG?LIOM >C_?L?H=?M

<?NQ??H#/M :H> <ON NB? NBL?? GIMN MCAHC\=;HN
7 NOLHIP?L1@ V G IL FIQ?L L? FCE?FS NI <?

7 <;F;H=? MB??N NIN;F ALIMM ;:MM?NM 1@ V IL FIQ?L 0 o4 - . s
o 60A,7@,?4:9 1,4=A,7@0 :1 ,>>07>

Z IL @?Q7L ?GJFIS??M ;P?L;A?> NBLIOABION NB? S?;L

OBCM CM HIN J?LGCNN?> OH>?L #./ S =IHNL;MN #./
J?LGCNM ;H> CH MIG? =;M?M L?KOCL?M MIG? ;MM?NM NI <?

G?;MOL?> ;N @;CL P;FO? ;HHO;FFS
0B? NBL?MBIF> Q;M CH=L?;M?> <S NB? AIP?LHG?HN @IL

J?LCI>M =IGG?H=CHA IH IL ;@N?L JLCF ~ @LIG NB? PIC>CHA NB? H??> NI I<N;CH L?AOF;L @;CL P;FO?M G;S JLIP?

JL?PCIOM NOLHIP?L ;H> <;F;H=? MB??N NBL?MBIF>M 1@ V E5|?2 =|HP?HC?HN ‘H> F?MM =IMNFS @IL NB? <OMCH?MM

H>V E L?MJ?=NCP?FS L?KOCL?G?HNM CH L?F;NCIH NI NB%7p?L. C@ NB? =IGJ;HS CM =OLL?HNFS L?P;FOCHA JLIJ?LNC?I

P?LIA? HOG<?L 1@ ?GJFIS??M L?G;CH NB? M;G? ‘H> B;M MCAHC\=;HN FI;HM :H> INB?L >?<NM :A;CHMN NB?M?
JLIJ?LNC?M OMCHA#./ QIOF> G?;H L? G?;MOLCHA NB?

2LN:CH \H;H=C;F M?LPC=?M \LGM MO=8 ;M =L?>CN CHMNCNQNCIM, .\ <031 522> <IMN QBC=B ZIOF> L?50=2 NB?

:H> CHMOL?LM ;H> ;FMI =B;LCNC?M ;L? ?R=FO>?> @LIG <:F:H=? MB??N P:FO? =IHMC>?L:<FS

KO;FC@SCHA ;H> NB?L? ;L? MJ?=C;F LOF?M C@ NB? =IGJ;HS CM

JLN1@ S ALIOJ 0BO=49?,924-70 ,>>0?>

1H>?L#/ @7?Q?L CHN;HAC<F? ;MM?NM ;L? L?=IAHCM?>
)71>7J32 /ll_C<BA NB;H OH>?L #./ #IL CHMN;H=? C@ NB? =IGJ;HS Q?L? NI
==|OHNM JL?J;L?> OH>?L #./ H??>=IHMCMN I@ IHFS; ;=KOCL? ; <OMCH?MM NB? JOL=B;M? JLC=? QCFF <? >CPC>?>
MCGJFC\?> ,LI\N (IMM ==IOHN ; ;F;H=?/B??N ;H> <?NQ??H N;HAC<F? ;MM?NM ;H> FC;<CFCNC?M ;H> AlI>QCFF X NI

@I0L HIN?M NI NB? <;F;H=? MB??N OLL?HNFS NB? ;==IOHN#MGJ;HS QIOF> HIN H??> NI C>?HNC@S M?J;L;N? CH>CPC>O;F
\F?> QCNB NB? L?ACMNL;L ;N IGJ;HC?M %IOM? H??>HIN  CHN;HAC<F? ;MM?NM MO=B ;M =OMNIG?L FCMNM ;H> <L;H>
CH=FO>?; JLI\N ;H> FIMM ;==IOHN BIQ?P?L NBCM CM H;G?M "N ;FMI G?;HM BIQ?P?L NB;N CHN?LH;FFS A?H?L;N?>
?RJ?=N?> NI =B;HA? ;M J;,LN I@ ==IOHNM .?@ILG OH>?L

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

CHN;HAC<F?M MO=B ;M >?P?FIJG?HN =IMNM =;HHIN <? NL?;N@3;HC?M %IOM? ICL?=NILM G;S \H>NBCM ;H ;>P;HN;A?
;M ;MM?NM CHMN?;> MO=B =IMNM GOMN <? ?RJ?HM?> NBLBDAEP?L NBCM F;=E |@ CH@ILG;NCIH =IOF> CGJ;=N NB?

JLANM ;M CH=OLL?> =IGJ;HS M =L?>CN L;NCHA 0B? MB;L?BIF>?LM I@ NB?
=IGJ;HS QCFF ;FMI L?=?CP? F?MM CH@ILG;NCIH CH NB?CL
I: 8:=0/010==0/?,C G?G<?LM :==IOHNM
#/ >I?M HIN ;FFIQ =IGJ;HC?M NI L?=IAHCM? >?@7?LL?>
N;R S =|HNL;MN #./ CH=FO>?M >?@?LL?> N;R GIL? ICL?=NILM =;H JLIPC>? GIL? CH@|LG;NC|H CH NB? ;==IOHNM
@L?KO?HNFS NB:H <?@IL? NB;H NB? MN;NONILS GCHCGOG MBIOF> NB?S JL?@?L NI >| MI
3? QCFF <? B;JJS NI MOJJF?G?HN NB? GCHCGOG MN;NONILS
&3@7=271 (3D73E  /;3<2;3<BA CH@ILG;NCIH QCNB ?RNL; ;H;FSMCM MI NB;N >CL?=NILM B;P?
?HIOAB \H;H=C;F >?N;CF NI G;E? CH@ILG?> >?=CMCIHM CH
0B? 2LCI>C=.?PC?Q ;G?H>G?HNM QBC=B QCFF <? LOHHCHA NB? <OMCH?MM

;JJFC=;<F? @IL ;==IOHNCHA J?LCI>M <?ACHHCHA IH IL ;@N?L
& HO;LS  CHNLI>O=?M ;\P? MN?J GI>?F @IL L?P?HO? 3? Q;HN NI 2ZHMOL? NB;N >CL?=NILM ;L? JL?J;L?> ;H>

L?=IAHCNCIH CHNI <INB#./ :H>#/ <ON QCNB CH@ILG?> ;<ION NB? ;==IOHNCHA =BIC=?M @IL NB? =IGJ;HS
MCGJFC\=;NCIHM @IL NBIM? JL?J:LCHA \H:H=C:F MN:;N?G?HBC=B CH=FO>? <ON ;L? HIN FCGCN?> NI NB? CMMO?M Q? B;P?
OH>?L#/ 3BCF? =B;HA?M NI F?:M? :==IOHNCHA =IP?L?> :<IP? ,F?;M? > A?N CH NIO=B

L?KOCL?G?HNM @IL F?MM??M B:P? <??H G;>? CH #./

F?2:M? ;==IOHNCHA L?G;CHM OH=B:HA?> OH>?L #./ =E E3 1/< 63>

o 3? =;H B?FJ SIO NI \H> ;H ;JJLIJLC;N? MIOL=? |@ AL;HN
%863@ B67<5A B= l_<A723@ @OH>M ;H> :FMI ;MMCMN QCNB SIOL <OMCH?MM JF;H ;H>
0B? L?F;NCP?FS <LC?@ CH@ILG;NCIH JL?M?HN?> QCNBCH SX:CF?> ;JJFC=;NCIH IHN;=N OM NI \H> ION GIL?
?HNCNS ;==IOHNM G?;HM NB;N F?MM \H;H=C;F >?N;CF CM

:P;CF;<F? NI NB? JO<FC= PC; NB? \F?> ;==|OHNM ;N

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L’MOFN I@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

'30 1:90D ,@9/0=492 '0==:=4>?  49,9.492 ,9/'=,9>10=:1 @9/>
91:=8,?4:9 :9 730 $,D0= %02@7,?4:9> ,>,809/0/ ?30 %02@7,74:9>
7D ?:,9@8-0=:1/4G0=09? -@>490>>0> B34.3 49.7@/0 ,8:92>7? :?30=>
..@9?,9?7> 9/ ,@/4?:=> ?,C ,/A4>0=> ,9//0,70=> 49 3423 A,7@0 2::/> '30
%02@7,?4:9> .:9?,49 /0?,470/ ;=:.0/@=,7 ,9?4 8:90D 7,@9/0=492

=0<@4=0809?> 1:= ?3:>0,G0.?0/

%). B;P? <??H ACP?H NB? L?MJIHMC<CFCNS @IL MOJ?LPCMERAB, =607 ;,=74.4; 97>

%CAB 2;FO? 12;F?LM 3? IONFCH? <?FIQ NB? G;CH H :LN G:LE?N J:LNC=CJ:HN CM : J?LMIH OBI <S Q'S 1@
L?KOCL?G?HNM I@ NB? .?AOF;NCIHM ;H> NB? L?ACMNL;NCIEOMCH?MM NL:>?M CH IL :=NM :M :H CHN?LG?>C:LS CH NB?
JLI=?MM JOL=B;M? IL M;F? 1@ ;LN QCNB ; P;FO? ?R=??>CHA [

H ;LN G;LE?N J;LNC=CJ;HN CM L?KOCL?> NI L?ACMN?L QCNB
-6716 OCA7<3AA3A /@3 %). L?A.L>F?MM 1@ BIQ MO=B J:SG?HNM :L? G;>? IL
/L31B32 ;==?JN?> NB;N CM NB? L?KOCL?G?HN NI L2ACMN?L CM HIN

L?MNLC=N?> NI NBIM? QBI G;E? IL ;==?JN =;MB J;SG?HNM
2ACMNL;NCIH ;M ;H ;LN G;LE?N J;LNC=CJ;HN CM ;FMI QCNB
%).

OMCH?MM?M NB;N G??N NB? >?2\HCNCIH |@ ; %CAB 2;FO?
1?7,F?L %2! ;L?;_?=N?><S NB? .?AOF;NCIHM

<OMCH?MM CM >?\H?> ;M ; %2! QB?L? CN >?;FM CH AllI>M
:H>;==?JNM IL G;E?M =;MB J;SG?HNM ?KOCP;F?HN NI =E7A ’G OCA7<3AA/L31B32
[ ILGIL? CH;HS =OLL?H=S CH=FO>CHA QB?L?; @ SIOL <OMCH?MM >1?M >?;F CH AlI>M ;H> >I1?M ;==2JN IL
=OMNIG?L >?JIMCNM =;MB >CL?=NFS CHNI NB? %2! M <;HE G:E? F:LA? =:MB J:SG?HNM NB?H SIO :L? L?KOCL?> NI
:==IOHN IL QB?H NB?S J;S =;MB NI ; NBCL> J;LNS @IL NB?
<?H?\N 1@ NB? %2! 0BCM ;JJFC?M QB?NB?L NB? NL;HM;=NCIH JON ;HNC GIH?S F;OH>?LCHA MSMN?GM CH JF;=? MI NB;N
CM ?R?=0ON?> ;M ; MCHAF? NL;HM;=NCIH IL CH M?P?L;F SIO =;H C>?HNC@S ;H> JL?P?HN GIH?S F;,0H>?LCHA ;H>
CHMN;FG?HNM QBC=B ;L? FCHE?> L?JILN ;HS MOMJC=CIOM NL;HM;=NCIHM M?? <?FIQ

7 L?ACMN?L QCNB %).
OMCH?MM?M NB;N IHFS I==;MCIH;FFS ;==?JN IL G;E? MO=B

7. J:S;H :HHO:F @?? <;M?> IH NB? HOG<?L 1@ JL?GCM?M
NL;HM;=NCIHM ;L? CH=FO>?> OMCH?MM?M NB;N >| HIN :==2JN

NBLIOAB QBC=B SIO NL;>? 0B?L? CM ;FMI ;H ;JJFC=;NCIH

F;LA? :GIOHNM 1@ =;MB IL >?;F CH M?LPC=?M ;L? HIN
oo =B;LA? @IL H?Q L?ACMNL;NCIHM
- 7 L?JILN ;HS =B;HA?M NBLIOAB NB? L?ACMNL;NCIH S?;L
$?H?L;FFS NB? <OMCH?MM?M GIMN ;_?=N?> QCFF <? NBIM? NB;N
>?;F CH BCAB P;FO? IL FOROLS All>M QILEM I@ ;LN =LM @ SIO ;L? OHMOL? QB?NB?L SIO QCFF M?FF All>M @IL NBCM
D?Q?FF?LS ;H> S;=BNM ;GIOHN ;H> >I HIN L?2ACMN?L SIO QCFF <? I<FCA?> NI L?@0OM?

:HS J;SG?HNM IL L?2@OH>M CH =;MB ?KOCP;F?HN NI [
%IQ?P?L NB? L?ACG? ;JJFC?M NI ?P?LSIH? QBI ;==?JNM IL GIL? IL CHMCMN OJIH J;SG?HN <S ;HINB?L G?;HM
MO7=C?HNFS F;LA? ;GIOHNM 1@ =;MB @IL All>M ;H> ;HS MO=B :M =B?KO? =L?>CN IL >?<CN =:L>
<OMCH?MM =IOF> JIN?HNC;FFS <? L?ACMNL;<F?

'@ ; %2! >1?M HIN CHN?H> NI ;==?JN BCAB P;FO? J;SG?HNM CN
MBIOF> B;P? ; QLCNN?H JIFC=S NI NBCM ?_?=N ;H> ?HMOL? NB;N
?GJFIS??M ;H> =OMNIG?LM ;L? ;Q;L? I@ NBCM JIFC=S

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

/195@:C<2 B: 863 1H>?L NB? F?ACMF;NCIH NB?L? ;L? NBL?? JLCH=CJ;F GIH?S

F:OH>?LCHA |_?H=?M =IP?LCHA =LCGCH:F ;=NCPCNS ;H> NQI
? L] < 1 — ’ i) i)

@3?C7@3,3<BA L?F;N?> GIH?S F;OH>?LCHA |_?H=2M

*3D B,> 734> =02480 497?=:/@.0/

0B? :CG 1@ NB? L2ACG? CM NI B2FJ JLIN?=N MI=C?NS ;H> Ni© ~IH=%FCHA >CMAOCMCHA =IHP?LNCHA NLHM@?LLCHA IL

? ? 2> = : ?
_IG<N GIH?S F:0H>?LCHA :H> NB? =LCGCH:F :=NCPCNS OBC=B?GIPCHA @LIG NB? 1HCN?>'CHA>IG =LCGCH:F JLIJ?LNS

OH>?LEC?M CN CH=FO>CHA N?LLILCMG 7 G;ECHA ;LL;HA?G?HNM QBC=B @;=CFCN;N? NB? ;=KOCMCNCI}
L?N?HNCIH OM? IL =IHNLIF I@ =LCGCH;F JLIJ?LNS <S IL IH
M GIH?S F,OH>?L?LM B;P? L?MILN?> NI GIL? <?B;F@ 1@ ;HINB?L J?LMIH

MIJBCMNC=N?> Q;SM |@ >CMAOCMCHA NB? MIOL=? 1@ NBYCL-KoCLCHA OMCHA IL JIMM?MMCHA =LCGCH;F JLIJ?LNS
@OH>M H?Q F?ACMENCIH ;H> LPAOFNCIH [CG?> N =N=BCHRy . . ) 5 Ni 5CM=FIM? EHIQCHA IL MOMJ?=NCHA IL B:PCHA

? 2> <?=:G? H?=?MM:
NBIM? CHPIFP?> <?=,G?7 H?=?MMILS L?;MIH;<F? ALIOH>M @IL EHIQCHA IL MOMJ?=NCHA NB;N
;HINB?L J?LMIH CM ?HA;A?> CH GIH?S F;OH>?LCHA IL
N?LLILCMN @OH>CHA

0B? JLCG;LS F?ACMF;NCIH CM JL?>IGCH;HNFS =IHN;CH?>
QCNBCHNB? ,LI=??>M 1@ LCG? =N ;H>NB? 0?LLILCMG

=N :M:G?H>?><S NB? 0?LLILCMG =N :H> 7 L?P?;FCHA NB;N ; >CM=FIMOL? |@ MOMJC=CIH I@ GIH?S
MO<M?KO?HNES NB? IOHN?L 0?LLILCMG =N F;:OH>?LCHA B;M <??H G;>? IL NB;N ;H CHP?MNCA;NCIH

CHNI GIH?S F;,OH>?LCHA |_?H=?M CM <?CHA =,LLC?> ION IL
0B? .?A0F,NCIHM ;M ;G?H>?> CGJF?G?HN NB?"1 =IHMC>?L?> QB?L? NBCM CM FCE?FS NI JL?DO>C=7? ;H
#IOLNB ;H> #C@NB?S (;OH>?LCHA ICL?=NCPZ8C=B ;CG CHP?MNCA;NCIH 0BCM CM EHIQH ;M NCJJCHA I_

NI @OLNB?L CGJLIP? ;H> NCABN?H NB? L?ACG? NI N;=EF?

GIH?S F;O0H>?LCHA ;H> N?LLILCMN \H;H=CHA L?RCN B;M HIB62!M GOMN <? :Q;L? I@ BIQ NB?M? ;=NCIHM =IOF> ;_?=N

:_2=N?> NB? ;JJFC=;NCIH |@ NB?M? L?AOF;NCIHM NB?CL <OMCH?MM @IL ?R;GJF? ;M NB? JLI=??>M |@ =LCG? ;L?
MJ?HN IL F;0H>?L?> QCNBCH NB?CL <OMCH?MM

*3,?2 4> 8:90D 7,@9/0=492

)IH?S F;OH>?LCHA CM NB? JLI=?MM <S QBC=B =LCcGCH;FFs ‘30 48;:=7,9.0 :1 ?30 =02480

I<N;CH?> GIH?S IL INB?L ;MM?NM =LCGCH;F JLIJ?LNS ;L? 0B? F;Q CGJIM?M P?LS M?P?L? J?H:FNC?M IH ;HSIH?

?R=B;HA?> @IL =F?;H GIH?SIL INB?L ;MM?NM QCNBHI  CHPIFP?> CH GIH?S F;OH>?LCHA 0B? .?AOF;NCIHM L?KOCL?

I<PCIOM FCHE NI NB?CL =LCGCH:F ILCACHM 9%2!M NI :>IIN :HNC GIH?S F;:OH>?LCHA JLI=?>0OL?M NI
JLIN?=N NB?GM?FP?M :A:CHMN :<OM? <S GIH?S F:OH>?L?LM
=4849,7 ;=:,0=?D ‘H> NB? LCME 1@ JLIM?=ONCIH

LCGCH;F JLIJ?LNS L?JL?M?HNM NB? JLI=??>M |@ =LCGCH;F

=IH>0=N 0BCM CH=FO>?M ;HS =IH>0=N QB?L?P?L CNN:E?M B3 @ 357AB@/B7=< >@=13AA

JF;=? QBC=B QIOF> =I[HMNCNON? ; =LCGCH;F |_?H=? C@
. %2!M L?ACMN?L QCNB %). OMCHA INBZEL? M?LPC@P SIO
=IGGCNN?>CH NB? 1' "N HIN IHFS CH=FO>?M @IL ?R;GJF?
;EL?;>S B;P? ; $IP?LHG?HN $;N?Q;S ;==IOHN SIO QCFF
>LOA NL;*=ECHA N;R ?P;MCIH @L;O0> @ILA?LS ;H>NB?@N <ON .
OM? NBCM 1M?L ! ;H> J;MMQIL> NI MCAH CH <ON INB?LQCM?
;FMI;HS INB?L =LCGCH;F |_?H=? =IGGCNN?> @IL JLI\N

SIO =;H L?ACMN?L @IL ;H ;==I0HN ;M J;LN 1@ NBCM JLI=?MM

"N CM CGJILN;HN NB?L?@IL? NI L?G?G<?L NB;N GIH?S

%). QCFF L?PC?Q SIOL ;JJFC=;NCIH <ON NBCM =;H N;E? OJ NI
F;OH>?LCHA CH=FO>?M NB? JLI=??>M |@ ;HS =LCG? ;H> HIN

>:SM .?G?G<7?L NB;N SIO =;HHIN ;==?JN IL G;E? ;HS

MCGJFS NB? GIL? NL;>CNCIH;FFS ;MMI=C;N?> =LCG?M MO=B ;M

=MB J;SG?HNM IP?L[  OHNCF SIO ;L? L?ACMN?L?> 5I0
>LOA NL;*=ECHA ;H> JLIMNCNONCIH

QCFF L?=?CP? ;H ?G;CF QB?H ; >?=CMCIH B;M <??H G;>? IH

SIOL ;JJFC=;NCIH <ON SIO QCFF H??> NI MCAH CHNI SIOL

;==IOHN NI M?? NB;N >?=CMCIH

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


http://www.gov.uk/guidance/money-laundering-regulations-register-with-hmrc
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

2ACMNL;NCIH CM L?KOCL?> QB?L? ; <OMCH?MM "MN;<FCMBCHA C>?HNCNS L?KOCL?M SIO NI <? M;NCM\?> NB;N
SIOL =OMNIG?L CM QBI NB?S =F;CG NI <? <S I<N;CHCHA

Z ==?2INMIL GiE?M J:SG?HNM ?KOCPF?HNI@ [ IL 2PC>?H=? 1@ NB?CL H;G? ;>>L?MM ;H> >;N? @ <CLNB #IL
GIL? CH =MB @IL ; MCHAF? NL;HM;=NCIH IL CH CHMN;FG7NM\B?L CH@ILG;NCIH IH !! JLI=?>0L?M JF?;M? L?@7L NI
QBC=B L7 FCHE?>IL NB?)IH?S (;OH>?LCHA ;H> LI=??>M I@ LCG? @;=NMB??N

Z N;E?M ; JIFC=S >?=CMCIH NI =,LLS ION MO=B NL;HM;=NCIHM

%4>6 ,>>0>>8097?
"P?LS F?A;F 7ZHNCNS NBLIOAB QBC=B ; %2! <OMCH?MM CM I10BA %2! GOMN =;LLS ION ; LCME ;MM?MMG?HN NI C>?HNC@S ;H>
GOMN <? L?ACMN?L?> HCHCNC;F @?? 1@V CM J;S;<F? @MM?MM NB? LCMEM I@ GIH?S F;OH>?LCHA ;H> N?LLILCMN
L?ACMNL;NCIH @IL ?;=B |I@ NB? JL?GCM?M FCMN?> IH NB? \H;H=CHA NI QBC=B NB? <OMCH?MM CM MO<D?=N 510 GOMN QL
;JJFC=;NCIHHHO;F L?H?Q;FM 1@ V J?L JL?GCM? ;JJFS NBCM >IQH NIA?NB?L QCNB ;HS OH>?LFSCHA CH@ILG;NCIH NB;|

0B? .?AO0F;NCIHM L?KOCL? ;JJLIP;F N?MNM 1@ E?S SIO OM?> NI G;E? NB;N ;MM?MMG?HN @IL CHMN;H=? NB?
J?LMIHH?F NI =B?=E @IL L?F?P;HN =LCGCH;F =IHPC=NCIHM=EB@WL.C?M CH QBC=B SIO 1J?L;N? NB? All>M SIO M?FF NB?
CM; HIH L?@OH>;<F? =B;LA? I@ V J?L J?LMIH H;NOL? I@ SIOL =OMNIG?LM ?N=

OMCH?MM?M NB;N @;CF NI L?2ACMN?L =IOF> <? FC;<F? NI ; =CR&? ,9 49/4A4/@,7 ,> ?30 :H.0=

J?H:FNS C@ NB?S =,LLS ION ; %2! NL;HM:;=NCIH =0>;:9>4-70 1:= .:8;74,9.0

0B? .?A0F;NCIHM L?KOCL? QB?L? CN CM ;JJLIJLC;N? NI NB?
-6/B /I<B7 :=<3G :/C<23@7<5 MCT? :H> H;NOL? I@ SIOL <OMCH?MM ; G?G<?L I@ NB? <I:L>
>=:7173A /<2 >@=132C@3A /@3 IL ?KOCP;F?HN  IL M?HCIL G;H;A?G?HN NI <? NB? I"=?L

? 2 = ‘H="? ? 2 . 0,
@3?C7@32 L?MJIHMC<F? @IL =IGJFC;H=? QCNB NB? .?AOF;NCIHM %).

:M SIOL MOJ?LPCMILS <I>S GOMN <? CH@ILG?> |@ NB?
5l0L <OMCH?MM MBIOF> ?MN;<FCMB L?PC?Q ;H> G;CHN;CH>?HNCNS I@ NBCM CH>CPC>O;F QB?H \LMN ;JJICHN?> ;H> ;HS

JIFC=C?M :H> JLI=?>0L?M L?F;NCHA NI MO<M?KO?HN =B:HA?M
Z =OMNIG?L >0? >CFCA?H="? 2497 90D ,@9/0=492 1:849,?0/
7 LCME ;MM?MMG?HN ;H> G;H;A?G?HN "H.0O= I
7 NB? GIHCNILCHA :H> G:H:A?G?HN 1@ =IGJFC:H=? OBCM CM ; P?LS CGJILN;HN LIF? QCNBCH ; %2! <OMCH?MM ;H>
7 L2JILNCHA MBIOF> <? J?L@ILG?> <S ; MOCN;<FS M?HCIL J?LMIH 0BCM
J?LMIH =;H ;FMI <? NB? J?LMIH QBI CM NB? I"=7L
7 L?=IL> E??JCHA
L?MJIHMC<F? @IL =IGJFC;H=? QCNB NB? .?AOF;NCIHM ;H>
Z CHN?LH;F =IHNLIF ‘A:CH %). GOMN <? CH@ILG?> 1@ NB?CL C>?HNCNS
7 NB? CHN?LH;F =IGGOHC=:NCIH I@ NB?M? JIFC=C?M ;H>
JLI=?>0L?M 0B? G;CH LIF?M 1@ NB? )(*+ MBIOF> <? NI
?MN; ? H?=?MM; =?>0L? ?2G? ?
@>7:80= /@0 /474209.0 7 ?MN:<FCMB NB? H?=?MM:;:LS JLI=?>0L?M NI CGJF?G?HN NB?

L?KOCL?G?HNM I@ NB? .?AOF;NCIHM
%2!M GOMN ?MN;<FCMB NB? C>?HNCNS 1@ ;HS =OMNIG?L QBI

G;E?M IL CM L?@OH>?> ; NIN;F =;MB J;SG?HN 2KOCP;F?HN Ni L?=?CP?:H>L?PC?Q L2JILNM 1@ JIMMC<F? GIH?S
[ ILGIL? @IL ; MCHAF? NL:HM:=NCIH IL FCHE?> F;OH>?LCHA @LIG INB?LM CHPIFP?> CH NB? <OMCH?MM
NL;HM;=NCIHM 7 >?=C>? QB?NB?L NI L2JILN NI NB? NCIH;F LCG? A?H=S

*

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

>7?,-74>3 ,9 49/0;09/09? ,@/4? 1@9.?4:9 ,9,2492 730 =4>6

?:,>>0>> .:8:74,9.0 %2IM MBIOF>

%2!M MBIOF> ?HMOL? NB?S =B?=E NB;N NB?CL JIFC=C?M ;L?

:JILIJLC;N? ;H> ;L? <?CHA JLIJ?LFS CGJF?G?HN?> 3B?L? £ BiP?;MSMN?G CH JF;=? NI L?=IL> ;FF NL;HM;=NCIHM I@
H?=?MM;LS =B:HA?M MBIOF> <? G;>? NI ?HMOL? ?P?LSNBCHA [ IL GIL? IH NB?CL ;==IOHNCHA MSMN?G ;H> G;E?

CM QILECHA JLIJ?LFS (;LA?L ILA;HCM;NCIHM QCFF <? NB?G C>?HNC\;<F?

?RJ?=N?> NI ;=BC?P? NBCM <S ?MN;<FCMBCHA ;H CH>?J?H3?HB\P? JIFC=C?M ;H> JLI=?>0L?M CH JF;=? =IH=?LHCHA NB?
:0>CN @OH=NCIH <ON MG;FF?L <OMCH?MM?M GCABN >| NBCM=QINE=? |@ NB?M? F;LA? NL;HM;=NCIHM

J?LB;JM ;H ;HHO;F CHN?LH;F IL ?RN?LH;F =B?=E 1@ NB?CL

JLI=?>0L?M %0.:=/ 600;492

0B? L?=IL>M NB;N GOMN <? E?JN ;L?
&.=009 =070A,9? 08;7:D00>

3B?H BCLCHA H?Q MN;_ QBI QCFF <? CHPIFP?> CH ;HS ;MJ?2N; =IJS I@ IL NB? L?@?L?H=?M NI NB? ?PC>?H=? 1@ NB?

|@ =IGJFC;H=? QCNB NB? .?2AOF;NCIHM ?A N;ECHA F;LA? =;MB=OMNIG?L M C>?HNCNS I<N;CH?> OH>?L NB? !!

J;SG?HNM NB? %2! GOMN M=L??H NB?G NI ?HMOL? NB?S ~ JLI=?>0L?M

B:P? NB? [JJLIJLC;N? EHIQF?>A? ;H> MECFFM @IL NB? DI< 7 NB? MOJJILNCHA ?PC>?H=? ;H> L?=IL>M CH L?MJ?=N |@ NB?

;H> NI ;MM?MM NB?CL =IH>0=N ;H> CHN?ALCNS <OMCH?MM L?F;NCIHMBCJIM ;H> I==;MCIH;F NL;HM;=NCIHM
| QBC=B ;L? NB? MO<D?=N 1@ !! G?;MOL?M IL IHAICHA

: GIHCNILCHA

0B?* CM NB? AIP?LHG?HN <I>S NI QBC=B ;FF MOMJC=CIHM

|@ GIH?S F,OH>?LCHA MBIOF> <? L?JILN?> PCINR? "H L?F;NCIH NI NB? ?PC>?H=? I@ ; =OMNIG?L M C>?HNCNS
Q?<MCN? <OMCH?MM?M GOMN E??J NB? @IFFIQCHA L?=IL>M

0B?L? QCFF <? NCG?M QB?H ;H CHN?LH;F L2JILN 1@ MOMJ?3N22) 35 |@ NB? C>?HNC\=:NCIH >I=0G?HNM :==2JN?> :H>
GIH?S F;0H>?LCHA CM L?=2CP?> <S NB? )(*+ QB?L? NB? P2LC\=:NCIH 2PC>?H=? I<N:CH?> IL

NL;HM;=NCIH CM HIN S?N =IGJF?N? 1H>?L NB?M?

=CL=OGMN;H=?M NB?L? ;L? MJ?=C\=* JLI=?>OL?M NI

@IFFIQ ;H> SIO GOMN Q;CN OHNCF NB? * ACP?M =IHM?HN . 29 -0 =/~ -0 =02
NB? NL;HM;=NCIH NI Al ;B?;> l@'_g__7'92 8@>? 730 =0.:=/> -0 =0?,490/

'= 49492 D:@= >7?,| 7 "PC>?H=? 1@ ; =OMNIG?L M C>?HNCNS GOMN <? E2JN @IL

- ?, ? >:N? = ? |==: .
FF =OMNIG?L @;=CHA MN;_ CH NB? <OMCH?MM GOMN <? NL;(§-'|'.J’>M <?ACHHCHA IH NB? >N? IH QBC=B NB? I==MCIH;F
NL;HM;=NCIH CM =IGJF?N?> IL NB? <OMCH?MM L?F;NCIHMBCJ

Z L?@7?L?H=?M NINB? ?PC>?H=? 1@ ; =OMNIG?L M C>?HNCNS

NI <?:Q;L? 1@
?2H>M
7 NB? F;Q L?A;L>CHA GIH?S F;OH>?LCHA |_?H=?M ;H> 7 .2=IL>M 1@ NL;HM;=NCIHM GOMN <? E?JN @IL S?;LM
N?LLILCMN \H;H=CHA <?ACHHCHA IH NB? >;N? IH QBC=B NB? NL;HM;=NCIH CM
7 BIQ NI L?=IAHCM? ;H> >?;F QCNB MOMJC=CIOM =IGIF?N?>
NL;HM;=NCIHM 7 FFINB?L L?=IL>M GOMN <? E?JN @IL S?;LM <?ACHHCHA

IH NB? >;N? IH QBC=B NB? <OMCH?MM L?F;NCIHMBCJ ?H>M
IN;_ MBIOF> <? NL;CH?> L?AOF;LFS IH NBCM MO<D?=N ;H>

NL;CHCHA MBIOF> <? L?J?;N?> NI ?HMOL? NB;N MN;_ 510 GOMN <? ;<F? NI L;JC>FS L?MJIH> NI ; KO?LS @LIG NB?
EHIQF?>A? CM G;CHN;CH?> ;H> NB?S ;L? =IGJ?N?HN NI JIFC=?IL INB?L ;JJLIJLC;N? CHP?MNCA;NIL L?A;L>CHA ;
;JIFS 1JLI=?>0L?M 0B? IHAICHA NL;CHCHA MBIOF> =OMNIG?L IL J;MN =OMNIG?L

?HMOL? NB;N MN;_;L?;Q;L? 1@ =B;HACHA GIH?S
F;OH>?LCHA JL;=NC=?M

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


http://www.nationalcrimeagency.gov.uk/
http://www.nationalcrimeagency.gov.uk/
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

[7T:C@3 B=1=>:G =E E3 1/< 63:>

OMCH?MM?M G;S <? FC;<F? NI ; =CPCF J?H;FNS @IL @;CFCH®& NIO QIOF> FCE? NI >CM=0OMM ;HS |@ NB? CMMO?M L;CM?> <I
=IGJFS QCNB ; L?ACMNL;NCIH L?KOCL?G?HN 0B?L? CM HI JF?;M? >I =IHN;=N OM 37?;L? ;<F? NI JLIPC>?

0JJ?L FCGCN IH NB? ;GIOHN I@ NB? J?H;FNS ,?H;FNC?M QGHBJL?B?HMCP? ;MMCMN;H=? QCNB L?AOF;NCIH ;H> %).

<? @IL ;H ;GIOHN NB;N CM =IHMC>?L?> ;JJLIJLC;N? @IL NB? G;NN?LM MO=B ;M

JOLJIM?M I@ <?CHA ?_?=NCP? JLIJILNCIH;N? ;H>

>CMMO;MCP? Z %2! L?ACMNL;NCIH

Z >?MCAH ;H> CGJF?G?HN;NCIH I@ ;HNC GIH?S F;OH>?LCHA
#,CFCHA NI =IGJFS QCNB L?MJIHMC<CFCNC?M OH>?LNB?  JlFC=C2M :H> JLI=?>0L2M
? . = ?: ? ? ?= =
.?A0F;NCIHM =I0OF> F?;> NI ?CNB?L JLIM?=ONCIH IL ; CF’CFZ 20 L2ACMNL:NCIH :H> >?L 2ACMNL:NCIH
J?H;FNS IHPC=NCIH OH>?L NB? .?AOF;NCIHM =;H CH=0OL OJ NI
= ? ?
NQI S?;LM CGJLCMIHG?HN ;H> IL ;H OHFCGCN?>\H? 2 FIGJFZNCIHI@ 20 L?NOLHM

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L?MOFN 1@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;

\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

'30=0 ,=0?:@23 =@70>?: .=,.6 /:B9 :9 8:90D 7,@9/0=492 ,9/ ?30
:=:.00/>:1 .=480 '30>0 =@70>,G0.?,B4/0=,920:1:0:;70,9/ BO
.19>4/0= 3:B D:@=:=2,94>,74:9 8,D -0 ,G0.?0/

#=<3G :/C<23@7<5 |/ 30 %02@7,?4:9> ,> ,809/0/
23J<7B7=< 0B? .?AOF;NCIHM ILCACH;FFS =;:G? CHNI ?_?=N IH

&OH?  ;H>L?JF;=?>NB? .?AOF;NCIHM 0B?S B;P?
)JIMN 1@ OM CG;ACH? GIH?S FiOH>?L?LM NI <? =LCGCHIFM  \j0<M?KO?HNFS <??H ;G?H>?> ; HOG<?L |@ NCG?M GIMN
CHPIFP?> CH >LOA NL;*=ECHA IL N?LLILCMG IL NI <? L?=?HNFS ;M ; L’MOFN I@ L?RCN 0B? .?AOF;NCIHM =IHN;CH NB?
MIG?IH? FCE? F ;JIH? %IQ?P?L F?ACMF;NCIH CH NB? F;MN,oN:CFE25 JLI=2>0L:F L?KOCL?G?HNM @IL NBIM? ;_2=N?> <S
NQI >?=;>?M B;M ?RJ;H>?> MCAHC\=HNFS NB? >AHCNCIH I@B7 F?ACMF;:NCIH <ON B;P? <??H OJ>;N?> CH MIG? ;L?;M
QB;N Q? GCABN B;P? NL;>CNCIH;FFS =IHMC>?L?> M GIH?S GH=FO>CHA <?H?\=C:F IQH?LM :H> BCAB LCME NBCL>
F:OH>?LCHA 3BCF? NB? A?H?L;F JLCH=CJF?M L?G;CH GIH?S0HNLC?MGJL?> NI NB? JL?PCIOM P?LMCIH
F;OH>?LCHA CHPIFP?M NOLHCHA NB? JLI=??>M 1@ =LCG? CHNI
:JJ:L?HNFS CHHI=?HN @OH>M QCNB HI I<PCIOM FCHE NI NB8CB/: M23<B7BG D3@7J1/B7=<
=LCGCH:F ILCACHM OQB:N MBIOF> <? L?G?G<?L?> CM NB;N NB?
>?\HCNCIH CH=FO>?M NB? JLI=??>M |@ ;HS =LCGCH;F |_?H="?Q AIP?LHG?HN AOC>;H=? CH #?<LO,LS =~ =F;,LC\?M NB;N

L?A:L>F?MM |@ NB? :GIOHN CHPIFP?> \LGM =;H OM? =?LNC\?> >CACN;F C>?HNCNS JLIPC>?LM NI G??N
C>?HNCNS P?LC\=;NCIH L?KOCL?G?HNM OH>?L .?AOF;NCIH 1@
*63 @C:3A NB?)(M
0B? E?S JC?=?M 1@ F?ACMF;NCIH ;L? M D3@7J1/B7=< 4=@ 27@31B=@A /<2 >3@A=<A =4 A75<7J1/<B
1=<B@=: &)
Z NB? ,LI=??>M 1@ LCG? =N 0B? =N ;M ;G?H>?>
<S NB? /?LCIOM +LA;HCM?> LCG? ;H> ,IFC=? =N *2Q >CL?2=NILM ;H> /M :L? HIQ L?KOCL?> NI P?LC@S NB?CL
H> C>?HNCMS ?RCMNCHA =IGJ;HS >CL?=NILM B;P? OHNCF
7 NB?)IH?S (;OH>?LCHA 0?LLILCMN #CH;H=CHA ;H> *P?G<?L NI =IGJF?N? NB? P?LC\=;NCIH =B?=EM IL
OL;HM@?L 1@ #OH>M "H@ILG;NCIH IH NB? ,;S?L @;=? \H?M ;H> IL L?GIP;F @LIG NB? L?ACMN?L ;FNIA?NB?L
2AOF;NCIHM ;M :G?H>?> 0B? .?AOF;NCIHM
‘M :G?H>?> #=:.00/>:1 =480 .? ?0.394.,7 ?0=8>
1H>?L NB? =N MIG?IH? CM ?HA;A?> CH GIH?S F;OH>?LCHA
‘30 .? C@ NB?S

3B?H \LMN CMMO?> NB? =N L? >?\H?> GIH?S F;OH>?LCHA
:H> NB? GIH?S F;OH>?LCHA |_?H=?M NI =IP?L NB?
JLI=??>M 1@ ;HS =LCG? HIN DOMN M?LCIOM =LCG? ;H>
=L?;N?> G?=B;HCMGM @IL CHP?MNCA;NCHA ;H> L?=IP?LCHA Ni¥N?L CHNI IL <?=IG? =IH=?LH?> CH H LLiHA?G?HN
JLI=??2>M I@ =LCG? 0B? =N :FMI L?PCM?> :H> =IHMIFC>:N?> QBC=B NB?S EHIQ IL MOMJ?=N @;=CFCN;N?M <S QB;N?P?L
NB? L?KOCL?G?HN @IL NBIM? ;_?=N?> NI L?JILN EHIQF?>A? G?:HM NB? ;=KOCMCNCIH L?N?HNCIH OM? IL =IHNLIF 1@
MOMJIC=CIH IL L?:MIH:<F? ALIOH>M NI MOMJ?=N GIH?S =LCGCH:F JLIJ?LNS <S IL IH <?B:F@ 1@ :HINB?L J?LMIH IL
F:OH>?LCHA /2?2 NB? J:H?F <?FIQ @IL MIG? @ NB? GIL? 7 ;=KOCL? OM? IL B;P? JIMM?MMCIH I@ =LCGCH;F JLIJ?LNS
N?=BHC=;F N?LGM I@ NB? =N

Z =IH=?;F >CMAOCM? =IHP?LN NL;HM@?L IL L?GIP? @LIG
NB? 1HCN?>'CHA>IG =LCGCH;F JLIJ?LNS

,LIJ?LNS CM =LCGCH;F JLIJ?LNS C@ CN

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.icaew.com/insights/viewpoints-on-the-news/2025/oct-2025/co-house-id-changes-what-directors-need-to-know
https://www.icaew.com/insights/viewpoints-on-the-news/2025/oct-2025/co-house-id-changes-what-directors-need-to-know
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

Z =IHMNCNON?M ; J?LMIH M <?H?AN CH QBIF? ILCH J;LN  Z ;JJICHN ; G?G<?L |I@ NB? <I;L> IL M?HCIL
CH=FO>CHA J?=0HC;LS ;H> JLIJLC?N;LS <?H?\N @LIG G;H;A?G?HN ;M NB? I"=?L L?MJIHMC<F? @IL =IGJFC;H=?

=LCGCH;F =IH>0=N IL QCNB NB? .?AOF;NCIHM NBCM G;S <? NB? M;G? J?LMIH ;M
7 L?JL?M?HNM MO=B ; <?H?\N >CL?=NFS IL CH>CL?=NFS CH NB?)(*+

QBIF? IL CH J;LN ;H> 7 ?MN;<FCMB MSMN?GM ;H> JLI=?>0L?M NI @IL?MN;FF ;H>
7 NB? ;FF?A?>|_?H>?L EHIQM IL MOMJ?=NM NB;N CN JL?P?HN GIH?S F;,OH>?LCHA

=IHMNCNON?M IL L?JL?M?HNM MO=B ; <?H?\N 7 GIHCNIL ;H> G;H;A? =IGJFC;H=? QCNB ;H>

=IGGOHC=,NCIH I@ NB? JIFC=C?M ;H> JLI=?>0OL?M ;H>

-6=7A 1/C56B 0G B63 7 JLIPC>? L?F?P;HN CH>CPC>0;FM QCNB NL;CHCHA IH GIH?S
357A/B7:< F;OH>?LCHA ;H> ;Q;L?H?MM I@ NB?CL JLI=?>0L?M CH

L?F;NCIH NI GIH?S F;OH>?LCHA
'30 =02@7,?0/ >0.?:=
0B? F?ACMF;NCIH L?F;N?M NI ;HSIH? CH QB;N CM N?LG?> ;M @BSIOL <OMCH?MM CM =;0ABN <S NB? >?\HCNCIH SIO G;S B;P?
L?AOF;N?>M?=NIL QBC=B CH=FO>?M <ON CM HIN FCGCNZ?NPCP?> AOC>;H=? @LIG SIOL JLI@?MMCIH;F IL NL;>? <I>S
IH BIQ NB? L?KOCL?G?HNM ;_?=N SIO ;H> SIOL <OMCH?MM

Z =L?>CN CHMNCNONCIHM 0BIM? 1@ SIO QBI ;:L? =F;MMC\?> :M %CAB 2;FO? 12:F?LM

7 \H;H=C;F CHMNCNONCIHM G;S <? CHN?L?MN?> CH IOL @;=NMB??N |@ NB? M;G? H;G?

7 =LSINI;MM?N ?R=B;HA? ;H> IL =OMNI>C;H Q;FF?N QBC=B =IHMC>?LM BIQ NB?  .?AOF;NCIHM ;M ;G?H>?>
JLIPC>?LM :_2=N NBIM? QBI G;E? IL L?=?CP? BCAB P;FO? =;MB

J;SG?HNM

*63 7;>:71/B7=<A 4=@

Z ;0>CNILM CHMIFP?H=S JL;=NCNCIH?LM ?RN?LH;F
:==|OHN;HNM ;H> N;R ;>PCM?LM

7 CH>?J?H>?HN F2AF JLI@?MMCIH;FM .
7 NLOMN IL =IGJ;HS M?LPC=? JLIPC>?LM 1CAB=;3@A =4 B6=A3 7< B63

Z 2MN;N? ;A?HNM ;H> F2NNCHA ;A?HNM @35C:/B32 A31B=@

Z BCABP;FO? >?F?LM M SIO =:H M?? @LIG NB? FCMN ;<IP? KOCN? ; QC>? L:HA? |@
Z ;LN G;LE?N J;LNC=CJ;HNM JLI@?MMCIH;FM ;H> INB?L <OMCH?MM?M ;L? ;_?=N?><S NB?
z

F?ACMF;NCIH 0BIM? ;_?=N?> GOMN =IGJFS QCNB NB? F;QM IL
@;=? NB? JLIMJ?=N |@ =LCGCH;F FC;<CFCNS <INB\H?M ;H>
JIMMC<F? CGJLCMIHG?HN QB?L? NB?S > HIN

=MCHIM

*63 7,>:71/B7=<A =4 037<5 7<
B63 @35C:/B32 A31B=@ @>?:80= @0 474209.0

1H>?L 0B? .?AOF;NCIHM C@ SIO I3?L;N? CH NB? L?AOF;N?>
0BIM? <OMCH?MM?M NB;N @;FF QCNBCH NB? >?\HCNCIH ;L?

M?=NIL SIO ;L? L?KOCL?> NI OH>?LN;E? !l JLI=?>0L?M
L?KOCL?> NI ?MN;<FCMB JLI=?>0OL?M NI

IH SIOL =OMNIG?LM 0B?M? !l JLI=?>0L?M H??> NI <?
7 C>?HNC@S :H> :‘MM?MM NB? LCMEM 1@ GIH?S F:0H>?LCIPAFAN:E?H @IL <INB H?Q ;H> ?RCMNCHA =OMNIG?LM
N?LLILCMN \H;H=CHA NI QBC=B NB?S :L? MO<D?=N ;H>
Il JLI=2>0L?M CHPIFP?
G:H:A? NB:N LCME

Z JIFS =OMNIG?L >0? >CFCA?H=? JLI=?>0L?M M?? <?FIQ Z C>?HNC@SCHA SIOL =OMNIG?L ;H> P?LC@SCHA NB?CL C>?H|

7 E??J:JILIJLC;N? L?=IL>M 0BCM CM <;M?> IH >I=0G?HNM IL CH@ILG;NCIH I<N;CH?>
7 13JICHN ;)IH?S (;OH>?LCHA *IGCH:N?> +A=7L @LIG L?FC;<F? MIOL=?M CH>?J?H>?HN I@ NB? =OMNIG?L
)(*+ NI QBIG GIH?S F;OH>?LCHA L?JILNM GOMN <?
G;>?

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

Z C>?HNC@SCHA QB?L? NB?L? CM ; <?H?\=C;F IQH?L QBI CM G?;MOL?M GOMN ;FMI <? ;JJFC?> IH ; LCME M?HMCNCP?
HIN NB? =OMNIG?L ‘N CM H?=?MM;LS @IL SIONIN;E?  <;MCM ;N INB?L NCG?M NI PRCMNCHA =OMNIG?LM 0BCM =IOF>
L?;MIH;<F? G?;MOL?M IH ; LCME M?HMCNCP? <;MCM NI PAUG®O>? QB?H ; =OMNIG?L L?KOCL?M ; >C_?L?HN M?LPC="? IL
NB? <?H?\=C;F IQH?L M C>?HNCNS MI NB;N SIO ;L? QB?L? NB?L? CM ; =B;HA? CH NB? =OMNIG?L M =CL=0OGMN;H=?M
M;NCM\?> NB;N SIO EHIQ QBI NB? <?H?\=C;F IQH?L CM OMCH?MM?M GOMN =IHMC>7?L QBS NB? =OMNIG?L L?KOCL?M N
0B? I<D?=NCP? B?L? CM NI =IH\LG QBI NB? <?H?\=C;F M?LPC=? NB? C>?HNCNC?M 1@ ;HS INB?L J;,LNC?M CHPIFP?> ;H>
IQH?LM ;L? MI @IL ?R;GJF? I<N;CHCHA ?PC>?H=? NB;N ;HS JIN?HNC;F @IL GIH?S F;OH>?LCHA IL N?LLILCMN \H;H=CHA
=ILLI<IL;N?M NB? ?HNLC?M CH NB? ,/ L?2ACMN?L J?IJF?
QCNB MCAHC\=;HN =IHNLIF X M?? M?J;L;N? @;=NMB??N QBEZ=OLIIM? 1@ NB? ! CM NI =IH\LG NB? C>?HNCNS 1@ NB?
CH=FO>?M >?N;CFM I@ NB? L?KOCL?G?HN NI L?JILN =OMNIG?L #IL NB? =OMNIG?L M C>?HNCNS NI <? =IH\LG?>
>CM=L?J:H=C?M CH NB? ,/ L?ACMN?L :H> HIN MCGJFS CH>?J?H>?HN ;H> L?FC;<F? CH@ILG;NCIH CM L?KOCL?>
=B?=ECHA NB? ! |@ NB? J?LMIHM FCMN?> 0B? <?H?\=C;|:!|=OG?HNM QBC=B ACP? NB? MNLIHA?MN ?PC>?H="?;L? NBIM?
IQH?LM 1@ NB? <OMCH?MM ;L? NBIM? CH>CPC>0:FM QB CMMO?> <S ; AIP?LHG?HN >?J;LNG?HN IL ;A?H=SIL ;
OFNCG;N?FS IQH IL =IHNLIF NB? <OMCH?MM IL QBI <?H?ANOLN CH=FO>CHA >I=0G?HNM\F?> N IGJ;HC?M %IOM?
@LIG NB? NL:HM:=NCIH #IL CH>CPC>0O;FM >I=0G?HNM @LIG BCABFS L;N?> MIOL=?M
7 I<N:CHCHA CH@®ILG:NCIH IH NB? =OMNIG?L M NB;N =IHN;CH JBINI C>?HNC\=;NCIH ?A J;MMJILNM ;H> JBINI
=CL=OGMN;H=?M ;H> <OMCH?MM CH=FO>CHA NB? CHN7H=75C  FE=?H=2M :M Q?FF ;M QLCNN?H >2N,CFM L7
H:NOL? |@ NB? <OMCH?MM L?F:NCIHMBCJ J;LNC=0OF;LFS MNLIHA MIOL=? I@ P?LC\=;NCIH 0B?
.2A0F;NCIHM ;M ;G?H>?> HIQ ?RJFC=CNFS MN;N? NB;N
?F?=NLIHC= P?LC\=;NCIH G;S <? L?A;L>?> ;M ; L?FC;<F?
MIOL=? |@ ?PC>?H=?

Z ?MN;<FCMB ; <OMCH?MM L?F;NCIHMBCJ NBCM HIQ CH=FO>9?M R 5 olo R o
@ILGCHA : =IGJ:HS @IL NB? =OMNIG?L 0B? F;Q L?KOCL?M NB? L?=IL>M I<N;CH?>>0OLCHA NB? !! NI

<? G;CHN;CH?> @IL \P? S?,LM ;@N?L ; =OMNIG?L

£ =LLSIONH I==MCIHF NLHMENCIH NBINSGIOHNMINES ) o0\ cHMBCI B:M 2H>2> N :FMI L2KOCL?M =OMNIG?LM NI <?
NLHM@?L 1@ @OH>M ?R=??>CHA [ HINC\?> ;<ION BIQ NB?CL J?LMIH;F >:N; QCFF <? JLI=?MM?>

Z =,LLS ION ;H I==;MCIH;F NL;HM;=NCIH IONMC>? ; <OMCH?|\{WL QBI NB? >;N; =IHNLIFF?L CM <?CHA NB? H;G? |@ NB?
L?FNCIHMBCJ @IL ?R;GJF? ; IH? I_NL;HM;=NCIH P;FO?> 2NCNS J?LMIH L?2ACMN?L?> OH>?L I;N; ,LIN?=NCIH LOF?M
N[ ILGIL? QB?L? HIN ; =;MCHI IL BCAB P;FO?
>?;F?L 93,9.0/ @0 474209.0

7 =LLSION;=MBNLHM:=NCIHI@[ ILGIL?C@; "Il ;H> IHAICHA GIHCNILCHA GOMN <? ;JJFC?> QB?L?
BCAB P;FO? >?;F?L

7 <SQ;S1@ <OMCH?MM F?N ; JLIJ?LNS @IL ; GIHNB IL GIL?
:N ; GIHNBFS L?HN ?R=??>CHA [ MM?MM?> M BCAB

7 <S QS 1@ <OMCHZMM NL:>? CH 1L :=N ;M :H CHNZLG?>C; % NB? SOMNIG2L IL; JLNS NI; NLHM;=NCIH CH QBC=B NB?S
CH NB? JOL=B:M? IL MiF? 1@ LN QCNB : P:FO? 2R=275CHA -7 CHPIFP?> CMN;<FCMB?> CH ; BCAB LCME NBCL> =IOHNLS
[ 7 NB? =FC?HN CM ; JIFCNC=;FFS ?RJIM?> J?LMIH IL ; @;GCFS
G?G<?L EHIQH =FIM? ;MMI=C;N? 1@ IH? NBCM HIQ
CH=FO>?M 1'," M

7 @;FM? IL MNIF?H C>?HNC\=;NCIH >I=0G?HNM IL CH@ILG;NCIH
B;P? <??H JLIPC>?> :H> NB?L? CM MNCFF ;H CHN?HNCIH NI
=N @IL NB? =OMNIG?L

510 GOMN ;JJFS ! QB?H SIO

Z NB?LCME I@ GIH?S F;,OH>?LCHA IL N?LLILCMN \H;H=CHA CM

Z =,LLS ION =?LN;CH A;G<FCHA NL;HM;=NCIHMI@ [ IL
GIL? C@ ; =;MCHI
7 MOMJI?=N GIH?S F;OH>?LCHA IL N?LLILCMN \H;H=CHA

Z >lO<N NB? L?FC;<CFCNS IL ;>?KO;=S |@ >I=OG?HNM IL
CH@ILG;NCIH JL?PCIOMFS I<N;CH?> @IL C>?HNC\=;NCIH

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

Z ; NL;HM;=NCIH CM =IGJF?ROHOMO;FFS F;LA? IL B;M ;H 0B? IOLNM GOMN N;E? MO=B AOC>;H=? CHNI ;==I0OHN
OHOMO;F J;NN?LHNB?L? CM HI ;JJ;L?HN F?A;F IL

2=IHIGC= JOLJIM? $/B7=</: @7;3 53<1G $

Z <S CNM H;NOL? NB?L? CM ; BCAB?L LCME 1@ GIH?S F:IOH3EHA W B2 1 =1 CG2 ABNCHA :A?H=S QCNB H:NCIH:F
IL N?LLILCMN \H;H=CHA :H> CHN?LH;NCIH;F L?;=B ;H> NB? G;H>;N? ;H> JIQ?LM NI
7 NB?L? CM; =ILL?MJIH>?HN L?F;NCIHMBCJ QCNB ;HINB?LQILE CH J:LNH?LMBCJ QCNB INB?L F:Q ?H@IL=?G?HN
=L?>CN IL \H;H=C;F CHMNCNONCIH ILA;HCM;NCIHM NI <LCHA NB? @OFF Q?CABN I@ NB? F;Q NI <?;L
=ONNCHA M?LCIOM ;H> ILA;HCM?> =LCG? ,,LN |@ NB? LIF? |@
>>CNCIH;F JLI=?>0L?M ;L? L?KOCL?> IP?L ;H> ;<IP? NBIM? NB? * CM NI ;H:FSM? NB? MOMJC=CIOM ;=NCPCNS L?JILNM
JJJFC?> @IL HILG;F >0? >CFCA?H=? CH NB?M? =CL=OGMN;HEM L?=?CP?> @LIG NBIM? CH NB? L?AOF;N?> M?=NIL ;H> NI

NB?H >CMM?GCH;N? NBCM CH@ILG;NCIH NI NB? L?F?P;HN F;Q
0B? ;<IP? FCMN Q;M =B;HATH NB? .?AOF;NCIHM ;M 2H@IL=?G?HN :A?H=S

;G?H>?> NI >?\H? GIL? =F?;LFS QB;N CM G?;HN <S

?MN;<FCMB?> CH ; BCAB LCME NBCL> =IOHNLS ;H> NI ?RN?I§BNBAOF;NCIHM L?KOCL? NBIM? CH NB? L?AOF;N?> M?=NIL NI
M=13? NI CH=FO>? ;HS INB?L J;LNC?M NI ; NL;HM;=N8CIH L?JILN ;FF MOMJC=CIHM I@ GIH?S F;OH>?LCHANINB?* S
QIL>CHA CH L?MJ?=N 1@ NL;HM;=NCIHM NB;N NLCAA?L "Il Q;MNCHA :M ; =lIL>CH;:NCHA <I>S NB?* =IFF;N?M

;FMI;G?H>?> NI L?@7?L NI =IGJF?R IL OHOMO;FFS F;LA? CH@ILG;NCIH @LIG ; HOG<?L I@ >C_?L?HN MIOL=?M OBCM
L;NB?L NB;H =IGJF?R ;H>*OHOMO;FFS FLA? ;H> MCGCFLFS =IOF> JIN?HNC;FFS <OCF> OJ ; JC=NOL? I@ NB? =LCGCH;F
OHOMO;F J;NN?LH ;Hi#;JJ;,L?HN F?AF JOLIJIM? Q;M ;=NCPCNC?M |I@ ; J;LNC=OF;L CH>CPC>O;F QBC=B IHFS <?=IG?
=B;HA?>NIIL "H ;>>CNCIH QCNB NB? CH=L?;M?>O0OM? 1@ ;JJ;L?HN QB?H FIIE?> ;N ;M ; QBIF? 0BCM CH@ILG;NCIH
CHN?LH?N IL INB?L L?GIN? NL;HM;=NCIHM NB? L?KOCL?G?HNINNB?H <? J;MM?> IH NI NB? L?F?P;HN ;ONBILCNC?M NI N;E?
;JIFS "1 QB?L? HIN G??NCHA NB? =OMNIG?L @;=? NI @;=? ;=NCIH )IL? >?N;CF IH NB? ;=NCPCNC?M I@ NB? * =H <?

B;M <??H L?GIP?> JLIPC>?> ?F?=NLIHC= P?LC\=;NCIH |@ @IOH> I[H NB?CL Q?<MCN?

C>?HNCNS CM OH>?LN;E?H MO==?MM@OFFS QQQ H;NCIH:F=LCG?:A?H=S AIP OE

%0;:=?492 MA G=C@ 0CA7<3AA DC:<3@/0:3

M G?HNCIH?> ;<IP? NB? >?\HCNCIH 1@ GIH?S F;OH>?LCHA
CH=FO>?M NB? JLI=??>M |@ ;HS =LCG? 0BIM? CH NB?
L?AO0OF;N?> M?=NIL ;L? L?KOCL?> NI L?JILN EHIQF?>A? IL
MOMJIC=CIH IL QB?L? NB?S B;P? L?;MIH;<F? ALIOH>M @IL
EHIQCHA IL MOMJ?=NCHA NB;N ; J?LMIH CM ?HA;A?> CH
GIH?S F;OH>?LCHA C? B;M =IGGCNN?> ; =LCGCH;F |_?H="?
;H>B;M <?H?\N?> @LIG NB? JLI=??>M |@ NB;N =LCG?
0B?M? L?JILNM MBIOF> <? G;>? CH ;==IL>;H=? QCNB ;AL??>
CHN?LH;F JLI=?>0L?M \LMNFS NI NB? )(*+ QBI GOMN
>?=C>? QB?NB?L IL HIN NI ;MM NB? L?JILN IH NI NB?
*NCIH;F LCG? A?H=S *

LCGCH;FM ;L? =IHMN;HNFS M?;L=BCHA @IL H?Q =IHN;=NM NI
B?FJ NB?G QCNB NB?CL GIH?S F;OH>?LCHA IL N?LLILCMN
\H;H=CHA ?LN;CH NSJ?M |I@ <OMCH?MM ;L? GIL? POFH?L;<F?
NB;H INB?LM #IL ?R;GJF? ;HS <OMCH?MM NB;N OM?M IL
L?=?CP?M MCAHC\=;HN ;GIOHNM I@ =;MB =;H <? J;,LNC=0F;LFS
;NNL;=NCP? 0l =IOHN?L NBCM NB? .?AOF;NCIHM L?KOCL?
<OMCH?MM?M NB;N >?;F CH All>M ;H>;==?JN =;MB ?KOCP;F?HN
NI[  ILGIL? NI L?2ACMN?L QCNB %). ;H> CGJF?G?HN

;HNC GIH?S F;OH>?LCHA JLI=?>0L?M /O=B <OMCH?MM?M ;L?
EHIQH ;M %CAB 2;FO? 1?;F?LM %2!

510 =;H CG;ACH? NB;N C@ ; >LOA >?;F?L Q?HN ;FIHA NI ;

0B? >?@?H=?M @IL NB? )(*+ ;L?
<;HE IH)IH>;S GILHCHA :H> NLC?> NI J;S CH NB?

S LoMIH-<F? 2R=OM? L?-MIHM MO=B ‘M >OL?MM :H> Q??E?H> M N;ECHAM NB? <;HE QIOF> HINC=? CN ;H> L?JILN CN
NBL?;NM NI M;@?NS GCABN <? ;==?JN?> ;FNBIOAB NB?L? e ?MM NB? MOG QM L?F;NCP?FS MGFF "@ =LCGCH;FM =H \H
FCNNF? =:M? F:Q CH NBCM :L?: F?ACNCG;N? <OMCH?MM NI B?FJ NB?G <S N;ECHA NB? =;MB ;H>

L?N?H>CHA NB;N CN CM NB? <OMCH?MM M GIH?S <?CHA J;C>
Z NB?S @IFFIQ?> 0L?;MOLS ;JJLIP?> AOC>;H=" J ¢ NCNC omce GIH?S <?CHA JiC> C

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


http://www.nationalcrimeagency.gov.uk/
https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

CH ?R=B;HA? @IL ; JLIJILNCIH NB?H NB;N <OMCH?MM =;H *7>>7<5 :L

JON NB? =;MB CHNI NB? <;HE QCNBION ;HS KO?MNCIHM <?CHA
-ME?> 0B?L? CM ;FMI ;H I_?H=? EHIQH ;M NCJJCHA I_ OH>?L NB?

=N 0BCM CM QB;N QIOF> B;JJ?H C@ ; J?LMIH CH NB?

0:E? @IL ?R;GJF? NB? GI<CF? N?F?JBIH? <OMCH?MM NB;N L?AOF;N?> M?=NIL Q?L? NI L?P?;F NB;N ; MOMJC=CIOM ;=NCPCN:
B:MB;>; @,CLFS MN?;>SNOLHIP?L1@ V ~ J?LQ??E @IL L?JILN B;><??H G;>? M;S @IL ?R;GJF? ;<ION ;

NB? F;MN =I0JF? |@ S?;LM <ON MO>>?HFS <?ACHM NI <;HE =OMNIG?L NI NB;N =OMNIG?L 3B?L? NBCM >CM=FIMOL? QIOF>

\Vi CH =MB ?;=B Q??E 3CNBION ; =F?;L L;NCIH;F;H> <? FCE?FS NI JL?DO>C=? ;HS CHP?MNCA;NCIH <S NB? ;ONBILCNC(
JF;OMC<F? ?RJF;H;NCIH NBCM NSJ? |@ MOMJC=CIOM ;=NCHtN8H=? G;S <? =IGGCNN?> NCJIJCHAI_I_?H=?G;S
QIOF> =F?;LFS <? L?JILN?> NI NB? * ;FMI <? =IGGCNN?> QB?L? ; J?LMIH CH NB? L?AOF;N?>

M?=NIL >CM=FIM?M NB;N ;H CHP?MNCA;NCIH CHNI ;FF?A;NCIHM I
,?LB;JM ; F?MM I<PCIOM ?R;GJF? |@ JIMMC<F? GIH?S ; GIH?S F;OH>?LCHA |_?H=? B;M <??H =IGGCNN?> CM <?CHA

F;OH>?LCHA =IOF> <? QB?L? ;H CH>CPC>O;F =IG?M CHNI ;H =|[HN?GJF:N?> IL =;LLC?> ION :H>:;A:CH NB:N NBCM

;HNCKO?M MBIJ ;H>1_?LM NI <OS ; JC?=? |@ @OLHCNOL? @HCM=FIMOL? QIOF> <? FCE?FS NI JL?DO>C=? NB;N CHP?MNCA;N

V  CH=;MB *IN NIl G;HS M?FF?LM QIOF> B;P? M SIO =;H CG;ACH? NB?L?@IL? C@ SIO Q?L? NI ;ME ;H

CHMCMN?> OJIH ; =B?KO? CH NB? J;MN *IQ NB? %2! QCFF ;==IOHN;HN IL ?MN;N? ;A?HN QB?NB?L NB?S B;> G;>? ;HS

H??> NI =IHMC>?L NB? LCME 1@ GIH?S F;OH>?LCHA ;H> ;M ; L2JILNM ;<ION SIO NB?S QIOF> HIN <? ;<F? NI >CM=OMM NBCM

GCHCGOG =;LLS ION =OMNIG?L >0? >CFCA?H=? <?@IL?  QCNB SIO ;N ;FF "@ NB?S >C> NB?S =IOF> <L?;E NB? F;Q ;H>

;==?IJNCHA MO=B ; =;MB ;GIOHN 0BCM J?LMIH G;S <?; =IOF> @;=? ; \H? IL CGJLCMIHG?HN IL <INB

GIH?S F;OH>?L?L QBI NB?H AI?M NI ;HINB?L MBIJ ;H>

M?FFM NB? ;HNCKO? @ILM;SV ~ <?CHA KOCN? JL?J;L?> NI#£" AC>3@ D/A7=<:=D7<5 B=

MO_?L NB? ;JJ;L?HN FIMM OBCM NCG? NB? =LCGCH;F ;MEM @IL ;

=B?KO? NB;N =;H NB?H <? J;C> CHHI=?HNFS CHNI ; <;HE

;==IOHN G;ECHA NB? GIH?S FIIE F?ACNCG;N? 'H  CN Q;M;HHIOH=?>NB;N )( MOJ?LPCMCIH
L?MJIHMC<CFCNC?M QCFF GIP? @LIG NB? L?AOF;N?> M?=NIL ;H:

0B? F?ACMF;NCIH ;CGM NI JON ; MNIJ NI NBCM NSJ? 1@ ;=NCRIESMMCIH;F <I>S MOJ?LPCMILM MO=B:M " "3 NI NB? MIF?

OBIM? CH NB? L?AOF;N?> M?=NIL ;L? L?KOCL?> NI L?2JILN ;HS=IHNLIF |@ NB? #CH;H=C;F IH>O=N ONBILCNS # CH

NL;HM;=NCIHM NB;N NB?S B;P? MOMJC=CIHM ;<ION FMI CN CM

HIN MCGJFS NB? GIL? I<PCIOM ?R;GJF?M I@ MOMJC=CIOM = E£3 1/< 63>

;=NCPCNC?M NB;N B;P? NI <? L?JILN?> #IL NB? G;DILCNS I@0 2 FPACMENCIH <LCHAM : HOG<2L 1@ JLI@?MMCIHM :H
2 F7 ; < ; <7 7 H>
NBIM? L?AOF;N?> NB? AIP?LHG?HN B;M CHMCMN?> OJIH NB'.?L? @Jle
(@] ?MM?M CHNI NB? L?AOF;N?> M?=NIL IGJFSCHA QCNB NE

<
<?CHA HI >? GCHCGCM FCGCNM QCNBCH NB? F?ACMF;NCIH Ol\égk}l

L?KOCL?G?HNM |@ <INB NB? =N ;H> NB?
G?;HM NB;N P?LS MG;FF JLI=??>M |@ =LCG? B;P? NI <? oA ISNCIH oH5?> LK CL”) NBIM? - 72N> N
.?AOF; M ;G?H>?> ?KOCL?M M?;_?=N7?>
L?JILN?> NI NB? * —

CHNLI>0=? ; HOG<?L I@ JLI=?>0OL?M NI ?HMOL? NB;N NB?S
G??N NB?CL F?A;F L?MJIHMC<CFCNC?M @ SIO QIOF> FCE? NI
>CM=0MM BIQ NB? F?ACMF;NCIH =IOF>;_?=N SIO ;H> SIOL
ILA;HCM;NCIH JF?;M? >| =IHN;=N OM

=@ 7<4=@;/B7=< =4 CA3@BCM G;N?LC;F CM JO<FCMB?> @IL NB? CH@ILG;NCIH 1@ =FC?HNM "N JLIPC>?M IHFS ;H IP?LPC?Q |@ NB? L?AOF;NCIHM CH @IL=? ;N NB? >;N? |@ JO<FC=;NCIH ;H> HI ;=NCIH MBIOF> <? N;E?H QCNBI
NB? >?N;CF?> F?ACMF;NCIH IL M??ECHA JLI@?MMCIH;F ;>PC=? 0B?L?@IL? HI L?MJIHMC<CFCNS @IL FIMM I==;MCIH?> <S ;HS J?LMIH ;=NCHA IL L?@L;CHCHA @LIG ;=NCIH ;M ; L’MOFN I@ NB? G;N?LC;F =;H <? ;==?JN?> <S NB?;
\LG

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

FB@/=@27</@G

Chartered
‘ accountants
& lawyers
7 &
2. &
\

;CH?M &?QCNN CM ; NL;>CHA H;G? 1@ ;CH?M &?QCNN (CGCN?> ; =IGJ;HS L?2ACMN?L?> CH "HAF;H> ;H> 3;F?M .2ACMN?L?> HOG<?L 20HOG<?L
2ACMN?L?> NI =;LLS IH ;0>CN QILE CH NB? 1' ;H> "L?F;H> ;H> L?AOF;N?> @IL ; L;HA? I@ CHP?MNG?HN <OMCH?MM ;=NCPCNC?M <S NB? '"HMNCNON? |@ B;LN?L?> ==IOHN;H|
"HAF;H> ;H>3;F?M FCMN I@ >CL?=NILMY H;G?M CM I1J?H NI CHMJ?=NCIH ;N NB? =IGJ;HSYM L?ACMN?L?> [*=? /JCN\L? %IOM? #F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;\

/NI=ENIH I[H 0??M 0/ 01


mailto:info@bainesjewitt.co.uk
https://www.bainesjewitt.co.uk

Baines Jewitt

CHARTERED ACCOUNTANTS
AND BUSINESS ADVISERS

FB@/=@27</@G


https://www.bainesjewitt.co.uk

?3,>7:92 -009 0>?,-74>30/ ?3,? ,>0?:1.:8;,9D,...@9?>>3:@7/ -0
,..:8:,940/ -D , /14=0.7?:=> =0;:=? ?3,? :=:A4/0> ,//4?4:9,7 491:=8,74:9
- @7? 730 .:8;,9D ?3,? 8,D -0 :1 49?0=0>7? ?: 47> >3,=03:7/0=>

"H L?=?HN S?;LM NB?L? B;M <??H ; M?LC?M |@ >?P?FIJG?HNHKIL J?LCI>M =IGG?H=CHA IH IL ;@N?L JLCF MIG?
NB;N B;P? CH=L?;M?> NB? ;GIOHN |@ CH@ILG;NCIH NB;N 1@ NB?M? FCGCNM CH=L?;M?> J?L NB? <?FIQ
=IGJ;HC?M B;P? B;> NI CH=FO>? ;M J;LN I@ NB?CL ;HHO;F
L?JILN 0B?M? H;LL;NCP? L?JILNCHA I<FCA;NCIHM JLIPC>? ;
IJJILNOHCNS @IL G;H;A?G?HN NI ;C> OM?LM 1@ NB? \H;H=C;
MN;N?G?HNM CH NB?CL OH>?LMN;H>CHA 1@ NB? =IGJ;HS CNWLHIP?L VG vV G VvV G
;=NCPCNC?M ;H> J?L@ILG;H="

OIN;F ;MM?NMV vV G vV G

OBCM QCFF HIN <? ;=BC?P?> <S CH=FO>CHA MN;H>;L> IL
<ICF?LJF;N? QIL>CHA NB;N MIF?FS ;CGM NI ?HMOL? NB;N NE®JIFIS??M
F?A;F L?KOCL?G?HNM B:P? <??H GRB?L >CL?=NILM H??>

NI =;L?@OFFS =IHMC>?L QB:N NB?S >CM=FIM? NI HIN DOMN G2N s 11225M NI G27N NQI ION 1@ NBL?? 1@ NB? :<IP?
NB?CL L?AOF;NILS I<FCA;:NCIHM <ON ;FMI NI JLIPC>? ; ZLCN?LC: @IL NQI =IHM?=ONCP? S?:LM NI KO:FC@S :M : GC=L|

H;LLINCPRB;N CM OM?@OF ;H> G??NM NB? H?2>M 1@ NB? QiRIM || 59506 MCT?> =IGJ;HS OHF?MM CN CM NB? \LMN S?;L
1@ NB? \HH=C;F MN;N?G?HNM QBC=B CH=L?MCHAFS =H |5 NB2 =1GJ;HS M 2RCMN?H=? CH QBC=B =;M? IHFS NB;N S?iL

L2ILZMZHN ; QC>? LiHA? 1@ NB? ZIGIHS MMN;E?BIF>?LM - gy N <2 =IHMC>?L 2982 NOLHIP?L FCGCN CM ;>DOMN?> C@ NB
H>HIN DOMN CNM MB;L?BIF>?LM \H;H=C;F S?;L CM FIHA?L IL MBILN?L NB;H NQ?FP? GIHNBM

OBCM @;=NMB??N ;CGM NI JLIPC>? ; =F7,L 2RIFHNCIH 1@ NEig5) 5 1| 2 =71 N:CH ?R=FOMCIHM @LIG NB? ;<IP? MCT? FCGCNM
H:LLINCP? L2JILNCHA L?KOCL?G?HNM @;=7> <S JLCPIN? (5 | > MoN ION CH NB? IGJHC?M =N H :>>CNCIH

=IGJIHC?M MJ?=C:F LOF?M :JJFS NI J:.L?HN OH>?LN:ECHAM QBC=B H??> NI
<2 N:E?H CHNI ;:==IOHN
=:>/<G A7H3
0B? E2S NI OH>?LMN:H>CHA SIOL =IGJ:HS M L2KocL2G2HNNME / L@ = 3<B7B73A
CM NILMN ;M=2LN;CH CNOBRIE,T2;NCP? L?JILNCHA IGJ;HC?M NB;N G??N NB? GC=LI ?HNCNS MCT? =LCN?LC; ;H>
L?KOCL?G?HNM <?=IG? GIL? IH?LIOM M ; =IGJHS B:P? 1IN?> NI JL2J;L? NB2CL ;HHO;F L2JILN CH ;==IL>;H=?
CH=L?7:M?M CH MCT? QCNB NB? GC=LI 2HNCNS JLIPCMCIHM B:P? HI H:LL;NCP?

L?JILNCHA L?KOCL?G?HNM >0? NI NB? MCGJFC\?>
0B? MCT? FCGCNM L?F;NCHA NI J?LCI>M =IGG?H=CHA JLCIL NI
;LL;HA?G?HNM NB;N ?RCMN @IL MO=B =IGJ;HC?M

JLCF Q?L? ;M @IFFIQM

*H JL;=NC=? G;HS =IGJ;HC?M >?MJCN? G??NCHA NB? MCT?
=LCN?LC; \H> NB? L?JILNCHA L?KOCL?G?HNM @IL GC=LI
?HNCNC?M CH;JJLIILC;N? @IL NB?CL H??>M ;H> PIFOHN;LCFS
OOLHIP?L |V vV G VG =BIIM? NI JL?J;L? NB?CL ;HHO;F L?JILN OMCHA NB? MG;FF
?HNCNS JLIPCMCIHM CHMIVE®=B =CL=0OGMN;H=?M NB?S QCFF
<? MO<D?=N NI NB? H;LL;NCP? L?JILNCHA L?KOCL?G?HNM
:JJFC=:<F? NI MG;FF ?HNCNC?M

OIN;F ;MM?NMV vV G vV G

"GJFIS??M

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

);/:: 3<B7B73A #327C; <2 :/@53 A7TH3
IGJ:HC?M NB;N :L? :<F? NI :H> =BIIM? NI ;>IJN NB? 3<B7B73A

MG;FF ?HNCNS L?JILNCHA JLIPCMCIHM ;L? L?KOCL?> NI CHSR@%275COG ‘H> F-LA? MCT? 2HNCNG?M B-P? IHMC>?L-<FS

; >CL?=NILM L?JILN ;M JILN 1@ NB?CL ;HHO;F L?JILN NB;N CN%)) 5 110 |oM H;LL:NCP? L?JILNCHA L?KOCL?G?HNM QB?H
>CMNLC<ON?> NINB? =IGIHS M G?GLIRINBIOABNEIN - —153:1 25> NI MG;FF 2HNCNC?M ;H> NB?L? CM HI 2R?GJINCIH

NB? >CL?=NILM L?JILN >I?M HIN H??> NI <? CH=FO>?>:M JiLI.cE-<F NI NB?G QB?H \FCHA NB?CL :HHO:F L2JILN QCNB

I@ NB? ;HHO;F L?JILN NB;N CM \F?> N IGJ;HC?M %IOM? CN |G 3.1icoMm 9610M?

:H>NB? JL\N ;H> FIMM ;==IOHN =;H =OLL?HNFS <?

L?GIP?> @LIG NB? ;HHO;F L?JILN CH ; JLI=?MM =IGGIHFS  0B? GIMN MCAHC\=;HN >C_?L?H=? CM NB? H??> NI CH=ILJIL;N?
EHIQH ;M\FF?NCHA : MNL;N?AC= L?JILN ;M J;LN 1@ NB? ;HHO;F LBB2N? ;L?

;EMI ;>>CNCIH;F L?KOCL?G?HNM @IL NB? >CL?=NILM L?JILN
0B? >CL?=NILM L?JILN I@ ; MG;FF =IGJ;HS CM L?KOCL?> NI NB:N QCFF H??> NI <? :>>L?MM?>

CH=FO>? NB? @IFFIQCHA

Z 0B? H;G?M |@ ;FF NB? >CL?=NILM QBI B?F> I"=? ;N ;HS )B@/8357l @3>:@ B

NCG? >OLCHA NB? \H:H=C:F S®;CM :EMI =IGGIH #IL ; JLCP:N? FCGCN?> =IGJ:HS NB? MNL:N?AC= L?JILN MBIOF>
JL:=NC=? NI CH=FO>? >?N:CFM 1@ :HS =B:HA?M NI NB? <I:E#HN:CH NB? @IFFIQCHA
NB:N B:P? :LCM?H MCH=? NB? S?:L ?H>
-CL L?PC? 2 =1GJ: CHEZNUM
7 3B7NB?L :HS KO:FC@SCHA NBCL> J:LNS CH>?GHCNS JLIPeMBit L7PC?Q 1@ NB? =IGIHS M <OM BIOF>

= ?: <FH=?>: = ?B? ?H: ?
CM CH @IL=? ;N NB? NCG? I@ NB? ;JJLIP;F 1@ NB? L2JILN L C=FO>7 <7'F'E '>'7H> 'GJL;B'HMCP';H’FSMCM '@’)NB-
S OLCHA NB? J7LCI> @ILNB? <?H7W 1@ 1H? 1L GIL? =IGJ;HS M >?P?FIJG?HN ;H> J2L@ILG;H=? >OLCHA NB?
eLr=NILM S?;L ;H> CNM \H;H=C;F JIMCNCIH ;N NB? 7H> NaB(S\?

H?=?MM:LS @IL NB? L?PC?Q 1@ NB? <OMCH?MM NI CH=FO>?

Z IHF?MMNB? =IGJHS CM:; QBIFFS IQH?> MO<MC>CILS L2@?L?H=?M NI IL JLIPC>? ;>>CNCIH:F ?RJF;H:NCIH NI
OH>?LN;ECHAI@ ; 1 J;L?HN =IGIHS >?N;CFM 1@ ;HS :GIOHNM CH=FO>?> CH NB? ;==IOHNM NB?GM?FP?M
JIFCNC=F >IH;NCIHM Gi>? IL MCGCF,L 2RI?H>CNOL? QB2L? @ NB? JLCHACIF LCMEM Ho OHE2LN-CHNG?N
NB? NIN:F :GIOHN CH=OLL?> ?R=??>M V *H :>>CNCIH ' ' ’ ’ N ;

NB? NIN:F =IHNLC<ONCIHM J,C> NI HHFCNC=iF JLNCom @77 <S NB?=IGIHS

MBIOE> <2 >CM=EIM?> 7 H;H;FSMCM I@ NB? E?S J?L@ILG;H=? CH>C=;NILM ', M
OM?> <S G;H;A?G?HN NI ;MM?MM NB? =IGJ;HS M
J?L@ILG;H=? #IL G?>COG MCT?> =IGJ;HC?M NBCM CM
L?MNLC=N?> NI \H;H=C;F ', 'M <ON F;LA? =IGJ;HC?M ;L?
L?KOCL?> NI CH=FO>? HIH \H;H=C;F ',"M MO=B ;M NBIM?
L?F;N?> NI ?GJFIS?? IL HPCLIHG?HN;F G;NN?LM

Z 3B?L? NB? ;P?L;A? HOG<?L I@ ?GJFIS??M ?R=??>M
NB? =IGJ;HS M JIFC=S @IL NB? ?GJFISG?HN |@
>CM;<F?> J?LMIHM

FNBIOAB HIN L?KOCL?> G;HS MG;FF =IGJ;HC?M QCFF ;FMI
JLIPC>? ; <LC?@ >?M=LCINCIH I@ NB? =IGJ;HS M NL;>CHA

L? = : ? ?J: = ‘N?> ==
‘=NCPCNS #IL J;L?HN =IGJ;HC?M JL?J;LCHA =IHMIFC>;N?> ;==IOHNM

NB? MNL;N?AC= L?JILN CM L?KOCL?> NI =ZIHMC>?L NB? ALIOJ M
MN;N?G?HN NB;N ;>P;HN;A? B;M <??H N;E?H 1@ NB? MG;FF J?L@ILG;H=? ;H>HIN DOMN NBIN 1@ NB? =IGJ;HS CNM?F@

=1GJ;HC?M ?R?GJINCIHM CH JL?J;LCHA NB? >CL?=NILM L?2JILN

CM :FMI L?KOCL?> QBC=B CM JL?M?HN?> CGG2>C:N7Fs «<ip? (D 31B=@A @3>=@B

NB? MCAH;NOL? I@ NB? >CL?=NIL IL M?=L?N;LS QBI CM MCARGHA GG 1L F:LA? =IGJ:HS CM L2KOCL?> NI CH=FO>? CH CNM

NB? L?JILN IH <?B;F@ 1@ NB? <I;L> >CL?=NILM L?JILN ;FF I@ NB? G;NN?LM NB;N ; MG;FF =IGJ;HS
B:M NI CH=FO>? <ON :FMI B;M NB? @IFFIQCHA :>>CNCIH:F
L?KOCL?G?HNM

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

7 0B? >CPC>?H> L?=IGG?H>?> <S NB? >CL?=NILM IGJ;HC?M =N 0BCM L?@7?LM NI NB? L?KOCL?G?HN NB;N

7 "H@ILG;NCIH IH NB? ;=KOCMCNCIH 1@ IQH MB;L?M HIN :>CL?=NIL1@ ; =IGJHS GOMN ;=N CHNB? QS B? IL MB?
L?KOCL?> @IL G?>COG MCT?> JLCP;N? =IGJ:HC?M =IHMC>?LM CH All> @;CNB QIOF> <? GIMN FCE?FS NI JLIGIN?

NB? MO==?MM I@ NB? =IGJ;HS @IL NB? <?H?\N I@ CNM

G?G<?LM ;M ; QBIF? ;H> CH >ICHA MI B;P? L?A;L>

;GIHAMN INB?L G;NN?LM NI

7 INL?;GFCH?> ?H?LAS ;H> =;L<IH L?JILNCHA =IP?L?>
<?FIQ

H> NB? @IFFIQCHA @IL \H;H=C;F J?LCI>M =IGG?H=CHA

Z 0B? FCE?FS =IHM?KO?H=?M 1@ ;HS >?=CMCIH CH NB? FIHA
<?@IL? JLCF [IHFS

N?LG
7 HCH>C=NCIH |@ NB? =IGJ:HS M \H:H=C:F LCME Z 0B? CHN?L?MNM 1@ NB? =IGJ;HS M ?GJFIS??M
G;H;A?G?HN I<D?=NCP?M ;H> JIFC=C?M ;H> NB? ?RJIMOLZ 0B? H??> NI @IMN?L NB? =IGJ;HS M <OMCH?MM
NI JLC=? =L?>CN FCKOC>CNS ;H>=MB]IQLCME QB?H  L?F;NCIHMBCJM QCNB MOJJFC?LM =OMNIG?LM ;H> INB?LM

=I[HMC>?L?> G;N?LC;F NI NB? ;MM?MMG?HN |I@ NB? 7 0B? CGJ:=N 1@ NB? =IGJ;HS M 1J?L;NCIHM IH NB?
=IGJ;HS M ;MM?NM FC;<CFCNC?M \H;H=C;F JIMCNCIH ;H> —|cGOHCNS :H> NB? ?HPCLIHG?HN
JLIAN IL FIMM

7 0B? >?MCL;<CFCNS 1@ NB? =IGJ;HS G;CHN;CHCHA ;
Z "GJILN;HN ?P?HNM NB;N B;P? I==OLL?> MCH=? NB? S?.L | 2JON;NCIH @IL BCAB MN;H>;L>M @ <OMCH?MM =IH>0=N

?
?H> Z 0B? H??> NI ;=N @;CLFS ;M <?NQ??H G?G<?LM |I@ NB?

Z (CE?FS @ONOL? >?P?FIJG?HNM CH NB? =IGJ;HS M <OMCH?MM3:Hs
Z .?M?;L=B ;H>>?P?FIJG?HN ;=NCPCNC?M
7 H CH>C:;NC|H |@ NB? 2RCMN?H=? |@ ;HS <L;H:B?M |@ M@CM >CM=FIMOL? QCFF H??> NI L?]?=N NB? CMMO?M @;=N|LM
~IGJ:HS IONMC>? NB? 1" MN;E?BIF>?LM NB? >CL?=NILM =IHMC>?L L?F?P;HN NI NB?CL
7 3B7L? NB? :P?L:A? HOG<?L |@ ?GJFIS??M 2R=725M >?=CMCIH G;ECHA NB? G;CH G?NBI>M OM?> NI ?HA;A? QCNB
- MN:N?G?HN IH ?GJIFIS?? 2HA:A?G?HN :H> - MN;E?BIF>?LM ;H> OH>?LMN;H> NB? CMMO?M NI QBC=B NB?S

PP LRALS : 27 7= :

MN:N?G?HN >?M=LC<CHA NB? =IGJ:HS M JIFC=S L?A;L>C|%OMN B:P" "9‘ AlL> H> CH?'LG'NC'H IH NB* ~ N '7@ NB;N

NB? BCLCHA =IHNCHOCHA ?GJFISG?HN :H> NL:CHCHA =145 IH NB? =IGJHS M>?=CMCIHM ;H> MNL;N?AC?M >OLCHA
NB? \H:H=C:F S?:L

>2P?F1IG?HN :H> JLIGINCIH 1@ >CM;<F?> J?2LMIHM

Z #IL F,LA? =IGJ;HC?M IHFS ; MN;N?G?HN MOGG;LCMCHA  +N? NB;N NBCM MN;N?G?HN QCFF ;FMI H??> NI <? JO<FCMB?>
BIQ NB? >CL?=NILM B;P? B;> L?A;L> NI NB? H??> NI IH NB? =IGJ;HS M Q?<MCN?
@IMN?L NB? =IGJ;HS M <OMCH?MM L?F;NCIHMBCJM QCNB
MOJJFC?LM =OMNIG?LM ;H> INB?LM ;H>NB? ? ?=N |@ NB:N- e
_7=NI@NEN->/<73A AC0831B B=/C27B

L?A;L> CH=FO>CHA IH NB? JLCH=CJ;F >?=CMCIHM N;E?H <S

;0>CN ?R?GINCIH <ON G?>COG ;H> F;LA? =IGJ;HC?M QCFF
+@N?H ON QCEF G:E? M?HM? @IL NB? =IGJ:HS NI JL2M2HN <? MO<D?=N NI NB? L2KOCL?G?HN NI B;P? NB2CL ;==IOHNM
CH@ILG;NCIH L?KOCL?> NI <? CH=FO>?> QCNBCH NB? >CL?SRIEM?#IL NBIM? SIGEHC?MNBIN (L7 L?KOCL?> NI B;P?
L2JILN M J:LN 1@ NB? MNL:N?AC= LRBOM CM J2LGCNN7>  NB?CL i==IOHNM ;0>CN?> IL =BIIM? NI >I MI PIFOHN;LCFS
JLIPC>?> NB;N NB?L? CM ; =F?;L =LIMM L?@?L?H=? NI NB? NB?L?L? NQI:>>CNCIH;F L?KOCL?G?HNM
>CM=FIMOL?M NB;N B;P? <??H CH=FO>?> }M J.LN |@ NB?

Z  MN;N?G?HN =IH=?LHCHA NB? >CL?=NILM L?MJIHMC<CFCNS
MNL;N?AC= L?JILN QCNBCH NB? >CL?=NILM L?JILN

@IL NB? JL?J;L;NCIH @IL NB? \H;H=C;F MN;N?G?HNM
FMI L?KOCL?> @IL F;LA? =IGJ;HC?M CM ; MN;N?G?HN |@ BIQ
NB? >CL?=NILM B;P? =IGJFC?> QCNB NB?CL >ONS NI B;P?
L?A;L> NI NB? G;NN?LM M?N ION CH M?=NCIH ; @ 1@ NB?

@ EEEO0/7<3A83E7BB1=C9 <«

[JCN\L? %IOM?  #;F=IH IOLN ,L?MNIH #;LG "H>OMNLC;F "MN;N? /NI=ENIH IH 0??M 0/ 01
CH@I <;CH?MD?QCNN =I OE


https://www.bainesjewitt.co.uk
mailto:info@bainesjewitt.co.uk

	Limited companies
	HMRC requirements
	Other
	Format of records
	How we can help
	What action should you take?
	The Bribery Act 2010
	What is bribery?
	The key offences
	Key definitions and terminology
	Ministry of Justice guidance
	Defending your business against failing to prevent bribery
	Other important matters
	Penalties
	Conclusion
	How can we help
	What should a BYOD policy cover?
	Audit of existing devices and access rights
	What does the law say?
	The risks of reputational damage
	Which devices are acceptable?
	An alternative option!
	Which applications are acceptable?
	Business versus private use
	Wireless security
	Device registration
	Mobile device management (MDM)/Mobile applications management (MAM)
	Data encryption
	Other issues to consider
	Implementing the BYOD policy
	Summary
	Four steps to defining and implementing a BYOD
	How we can help
	Methods of acquisition
	Complex cars!
	Vans
	How we can help
	Why does a business need a plan?
	Contents
	The future
	How we can help
	How we can help
	Overview
	Plant and machinery
	Pooling of expenditure and allowances due
	Structures and Buildings Allowance
	Special rules for cars
	Short life assets
	Long life assets
	Other assets
	Claims
	How we can help
	What are the main features of the current system?
	Business asset disposal relief (BADR)
	Investors' Relief (IR)
	Share identification rules
	CGT annual exemption
	Other more complex areas
	Other reliefs which you may be entitled to
	How we can help
	Several important basic points
	Selling land separately
	More than one residence
	Can you claim PRR relief on your property?
	New reporting and payment requirement
	Business use
	Residential letting
	Periods of absence
	Trusts
	How we can help
	The rules
	Private fuel
	Business fuel
	Employees' use of own car
	How we can help
	Accruals basis and cash basis
	Key tax points
	How we can help
	Location of the charity
	Gift Aid
	Gift Aid Small Donations Scheme (GASDS)
	Payroll Giving
	Gifts of shares or land
	How we can help
	Background
	Types of charity
	Who is a trustee?
	Trustee restrictions and liabilities
	Trustees' responsibilities
	How we can help
	Background
	Types of charity
	Who is a trustee?
	Trustee restrictions and liabilities
	Trustees' responsibilities
	How we can help
	Does this affect my family?
	Practical issues
	Changes in circumstances
	So what is the adjusted net income of £60,000 made up of?
	The charge
	How does the administration operate?
	So should you continue to claim Child Benefit?
	Guidance
	How we can help
	What kind of club can register?
	Open to the whole community
	Organised on an amateur basis
	Eligible sports
	Promoting participation in an eligible sport
	The income limit condition
	The management condition
	The location condition
	Tax reliefs for registered CASCs
	Claiming the tax reliefs
	Corporate tax deduction for donations
	Non-domestic rates relief
	Relief for donors
	How we can help
	Corporation tax
	Capital gains
	How we can help
	Do all companies need a company secretary?
	If your private company does not want to have a company secretary
	The company secretary and Companies House
	Company secretarial duties
	Keeping your public record safe
	Changes to come
	How we can help
	Contractors and subcontractors
	Work covered by the CIS
	Contractor obligations
	Subcontractor obligations
	How we can help
	Companies within the scope of quarterly instalment payments
	The pattern of quarterly instalment payments
	Working out quarterly instalment payments
	How we can help
	Key features
	Practical effect of CTSA for companies
	Payment of tax
	How we can help
	Qualities needed for success
	Erratic spending power
	Making sure the family is with you
	Identifying your skills
	Researching your market
	How we can help
	Factors to consider
	How we can help
	Outlining the CFA
	Three stages to the facilitation of tax evasion
	Making use of a 'reasonable defence'
	What does my business need to do?
	The six 'guiding principles'
	Non-compliance: what are the penalties?
	How we can help
	Access security
	Auditing access
	How we can help
	Backup media degradation/decomposition
	In-house or cloud?
	How we can help
	Audit use and storage of personal data
	Risk analysis and risk reduction
	How we can help
	Audit the use and storage of personal data
	Risk analysis and risk reduction
	Security breach
	Useful resources
	How we can help
	Controllers and processors
	Data protection principles
	GDPR rights for individuals
	Accountability and governance
	Lawfulness of processing
	Notification of breaches
	Transfer of data
	Sources and links
	Roles and Responsibilities
	ROPA - Record of Processing Activities
	Policies and procedures
	Supplier Management
	Training
	Other laws and regulations
	Companies
	Directors
	Enforcement and penalties
	How we can help
	The exemption regime
	Business mileage rates
	Qualifying travel expenses
	How much childcare can be provided tax and NIC free?
	Closure of ESC to new entrants
	Gaps in payment
	Further information
	Tax-Free Childcare scheme
	How we can help
	Setting the scene
	Reporting
	National Insurance
	Non-taxable benefits
	Taxable benefits
	Salary sacrifice
	How we can help
	EIS reliefs available
	Qualifying companies
	How to qualify for income tax relief
	How to qualify for CGT deferral relief
	Receiving value from a company
	How we can help
	Am I eligible?
	What do the fixed rates apply to?
	How can we help
	The advantages and disadvantages
	The costs
	Choosing a franchise
	The contract
	How we can help
	It couldn't happen here
	Areas where fraud can occur
	Examples
	Ten step guide to preventing and detecting fraud
	Winning the battle against fraud
	How we can help
	What is a grant?
	Is my business eligible?
	Applying for a grant
	Why you might be turned down
	How we can help
	Your status is important
	Wholly and exclusively
	Use of the home
	What sort of costs can I claim for?
	So how does this work in practice?
	Equipment costs
	What about travel costs?
	Be reasonable
	How we can help
	Your status is important
	General rules
	An exemption
	Tax relief
	Equipment costs
	Travel costs
	Be reasonable
	How we can help
	Summary of approach
	How the rules operate
	Points to consider from the working of the rules
	Other points to consider
	How we can help
	Tax cost/savings
	Summary of relevant tax and NIC rates 2026/27
	Other tax issues
	Other advantages
	Disadvantages
	How we can help
	What is an Individual Savings Account (ISA)?
	Investment limits
	Investment choices
	Additional ISA allowance for spouses on death
	Tax advantages
	Uses of an ISA
	Help to Buy ISA
	Lifetime ISA
	Junior Individual Savings Account (Junior ISA)
	How we can help
	Gifting the family home?
	Getting around the rules
	HMRC's response
	Scope
	Start date - retrospection?
	Calculating the charge
	Avoiding the charge
	The election
	Reasons for making the election
	Reasons not to make the election
	What now?
	Sharing arrangements
	Equity release schemes
	Wills
	Summary
	How we can help
	Summary of IHT
	How we can help
	Personal insolvency - bankruptcy
	Are there other options?
	Corporate insolvency
	Are there other options?
	How we can help
	Compulsory insurance
	Optional insurance
	Working from home
	Shopping around
	Level of cover
	How we can help
	Model policy statement
	Policy and scope
	Inappropriate use
	Monitoring
	Sample email disclaimer
	Companies Act 2006 emails and websites
	How we can help
	Who pays the tax?
	What is a land transaction?
	When is the tax payable?
	What if my property straddles the England-Wales border?
	LTT rates
	First-time buyers
	How we can help
	Who pays the tax?
	What is a land transaction?
	When is the tax payable?
	Residential rates of LBTT
	First-time buyer relief
	Higher rates for additional residential properties
	Non-residential rates of LBTT
	How we can help
	Most important features of LLPs
	Setting up LLPs or converting an existing partnership
	Which businesses might want to use an LLP?
	What liability might members of an LLP have if something goes wrong?
	A decision to use an LLP?
	Tax treatment for certain LLP members
	How we can help
	Making Tax Digital
	What will be required?
	The Personal Tax Account
	Simple Assessment
	How we can help
	Making Tax Digital for Business
	Making Tax Digital for VAT (MTDfV)
	Enrolment
	How we can help
	Qualifying as a micro-entity
	Simplified accounts
	Simpler accounting
	Other things to consider
	How we can help
	Which businesses are affected?
	How is my business affected?
	Background to the requirements
	The registration process
	What anti money laundering policies and procedures are required?
	Failure to comply
	How we can help
	Money laundering - a definition
	The rules
	Who is caught by the legislation?
	The implications of being in the regulated sector
	The implications for customers of those in the regulated sector
	National Crime Agency (NCA)
	Is your business vulnerable?
	Tipping off
	AML supervision moving to FCA
	How we can help
	Company size
	Micro-entities
	Small entities
	Medium and large size entities
	Strategic report
	Directors' report
	Companies subject to audit
	Environmental reporting requirements
	How we can help
	Employed individuals - Class 1 NICs
	The self-employed - Class 4 and Class 2 NICs
	Voluntary contributions - Class 3
	Potential problems
	How we can help
	Background
	Pension scheme classification
	The role of trustees
	Trustees' duties and responsibilities
	Related matters
	Trustees' liability
	How we can help
	New employer
	Real Time Information reporting
	What tax do I have to deduct?
	What about NICs?
	When do the tax and NICs have to be paid to HMRC?
	Forms you will need to complete
	Penalties
	Automatic enrolment pensions
	How we can help
	RTI - an introduction
	Payments to HMRC
	Year end procedures
	Some further complications
	Penalties
	How we can help
	IHT and pension funds
	Income tax charges on pension funds
	How we can help
	Types of pension schemes
	What are the tax breaks and controls on the tax breaks?
	Key features of money purchase pensions
	Methods of giving tax relief
	The annual allowance
	Carry forward of unused annual allowance
	Lower annual allowance for those with high levels of income
	The rate of charge if annual allowance is exceeded
	The lump sum allowance (LSA) and the lump sum death benefit allowance (LSDBA)
	Accessing  pension benefits from money purchase schemes
	Money Purchase Annual Allowance (MPAA)
	How we can help
	What is automatic enrolment?
	Assessing the types of workers in the business
	What is a qualifying automatic enrolment pension scheme?
	Does automatic enrolment apply to all employers?
	Communicating with your workers
	Automatic enrolment of eligible jobholders and payment of contributions
	Declaration of Compliance
	Employers' ongoing duties
	The penalties for non-compliance
	Keeping records
	Duties checker TPR guidance
	Changes ahead
	How we can help
	Dividend income
	Savings income
	Interaction between DA and SA
	Check your coding
	Gift Aid donations
	Planning for spouses/civil partners
	How we can help
	The self assessment cycle
	Penalties
	Calculating the tax liability and 'coding out' an underpayment
	Changes to the tax return
	Enquiries
	Keeping records
	Checklist of books and records required for HMRC enquiry
	How we can help
	Payment of tax
	How can we help
	Setting the scene
	How you can help
	How we can help
	Factors to consider
	Which property?
	Agents
	Tenancy agreements
	Taxation
	Tax on rental income
	Tax on sale
	Student lettings
	Tax allowance for property and trading income
	Tax rates on property income
	How we can help
	Who or what should purchase the property?
	Initial purchase of the property
	Ongoing rental
	Disposal
	How we can help
	Who needs finance?
	Planning for growth
	Types of finance
	How we can help
	What are the requirements?
	What is meant by a PSC?
	What information is required to be kept on the register?
	Do PSCs have any obligations?
	Is information held on the PSC register publicly available?
	What happens if the company does not comply with the requirements?
	Is further guidance available?
	How we can help
	The new RDEC
	Relief for loss-making, R&D-intensive SMEs
	Qualifying projects
	Claiming relief
	How we can help
	Administration
	Taxation
	How we can help
	Common reasons cited by many owner managers for business failure
	Common reasons cited by many professional advisers for business failure
	Other issues
	How we can help
	Key features
	Who can invest?
	Which shares qualify?
	Which companies qualify?
	Which trades qualify?
	How is relief obtained?
	Can the relief be withdrawn?
	What about the CGT position?
	A bonus exemption
	Comparison to EIS
	How we can help
	Enterprise Management Incentives (EMI)
	Tax problems under normal rules
	What does EMI offer?
	EMI: Points to consider
	How we can help
	UK GAAP for small companies
	Size limits for small and micro-entities
	Limited company
	Trusts
	Unincorporated association
	Community interest company (CIC)
	Charitable incorporated organisation (CIO)
	Co-operative or community benefit society
	How we can help
	Bank loans and overdrafts
	Savings and friends
	Issue of shares
	Venture capital
	Retained earnings and drawings
	Other sources of finance
	Matching
	How we can help
	Who pays the tax?
	What is a land transaction?
	What is the tax charged on?
	When is the tax payable?
	How much tax is payable on residential property?
	SDLT rates 
	First-time buyer relief
	Additional residential properties
	SDLT surcharge on non-UK residents
	What about non-residential and mixed property?
	Are there any exemptions?
	How does the tax work on leases?
	How do I tell HMRC about a liability?
	What will HMRC do then?
	How we can help
	Initial considerations
	How we can help
	Statutory Sick Pay (SSP)
	Who qualifies for SSP?
	How much SSP is payable?
	Statutory Maternity Pay (SMP)
	The requirements
	The amount payable
	Glossary of terms
	Ordinary Statutory Paternity Pay (OSPP)
	The amount payable
	Adoptive parents
	Shared Parental Leave (SPL)
	How we can help
	Counting days
	Three tests
	The Automatic Overseas Test
	The Automatic Residence Test
	The Sufficient Ties Test
	Special rules for international transport workers
	Split year rules
	Anti-avoidance rules
	How we can help
	Overview
	Online account
	Self-employed
	How we can help
	Setting the scene
	Tax planning for married couples and civil partners
	Children
	High Income Child Benefit Charge
	Marriage and civil partnership breakdown
	How we can help
	Key questions
	How we can help
	The newly-resident
	The position to 5 April 2025
	The transition from 6 April 2025
	New CGT rebasing opportunity
	What is a remittance?
	Relief for business investment
	The new rules for IHT from 6 April 2025
	How can we help
	Employees with a Permanent Workplace
	Site-based Employees
	Other Employees with no Permanent Workplace
	How we can help
	What are trusts?
	Types of trusts
	Inheritance tax consequences
	Capital gains tax consequences
	Income tax consequences
	Could I use a trust?
	
	Trust Registration Service
	What is VAT?
	Points to consider
	Making Tax Digital for Business: VAT
	How we can help
	What is the annual accounting scheme?
	Joining the scheme
	Paying the VAT
	Leaving the scheme
	Advantages of the scheme
	Potential disadvantages
	How we can help
	The Conditions for Relief
	Making the Claim
	Records
	Repayment of Input Tax by Purchaser
	How we can help
	Advantages and Disadvantages of the Scheme
	Key Rules
	Accounting for VAT
	Records
	How we can help
	Who can join?
	When is the scheme not available?
	How the scheme operates
	Treatment of capital assets
	Records to keep
	Summary
	How we can help
	Appendix: Table of sectors and rates
	VAT return and payment deadlines
	Input tax
	Private and non-business use
	Business entertainment
	Business gifts
	Cars and motoring expenses
	Output tax issues
	How we can help
	Why value your business?
	Valuation methods
	What else should be considered during the valuation process?
	How we can help
	What is a VCT?
	Reliefs available to investors
	Qualifying companies which a VCT can invest in
	How we can help

